NMNoAcHeHUA Kbm (I)VIHaHCOBMﬂ oTyer
1. Mpeamert Ha gelHOCT

“CUN Umotn” ALCUL, (“OpyKecTBOTO”) € aKUMOHEPHO ApPYKEeCcTBO CbC CneunanHa
WHBECTULUMOHHA UeAn, KOeTo Mo pega W Npu yCaoBMATA Ha 3akKoHa 3a ApyKecTBaTa CbC
cneumanHa WHBECTUUMOHHA Uen W 3a JApy)KecTBaTa 3a ceKwputusauus (34CMUAC)
OCblLLEeCTBABA AEeMHOCT NO MHBECTUPAHE HA MapuUYHUTE CpeAacTBa, HabpaHM Yype3 u3gaBaHe Ha
LEHHM KHUXKA, B HEABUXMMMU UMOTU, NOCPEACTBOM MOKYMKa Ha NPaBo Ha cOHBCTBEHOCT M Apyru
BELLHN NpaBa BbpXy HEABMKMMM MMOTU, U3BBPLUBAHE HA CTPOEXM U nomobpeHuns B TAX, C
npeAoCcTaBAHETO UM 3a yNpaB/ieHME, OTAaBaHe No4 HaeM, IM3UHT, apeHaa u/unu npoaaxkbata
num.

"CUN Umotn" AOCUL, e yupepeHo Ha 15.11.2005 r. n e BNMCcaHO B TbProBCKMA PErNCTbP Ha
Coduitcku rpaacku cba Ha 20 gekemspu 2005 .

,CUN Umotn” AACUL, e pernctpupaHo B TbProBCKUA PEerucTbp, BoAeH oT AreHuusata no
BnuceaHmata ¢ EMK 175006705.

“CUN NmoTtn” AACUL, nonyyaBa NULEH3 33 U3BbPLIBAHE HA AEMHOCT KaTo [PYXKECTBO CbC
cneuranHa MHBECTULLMOHHA Len — CeKIopUTU3aLMA Ha HeABMMKMMWN UMOTH, C PeweHne Ne 334 —
OCUL, ot 17 man 2006 r. Ha Komuncuata 3a dMHAHCOB Haa3op. AKuuuTe Ha [py»KecTBoTo ce
TbpryBaT Ha 6barapckata poHaoBa 6opca.

OpyecTBoTO € ¢ KanuTan 650 000 nB., pasnpeaeneH B 650 000 6poa 06MKHOBEHN BE3HANNYHM
c80604HO NpexsbpaAEeMM aKLMKU C NPABO Ha FNac, C HOMUHANHA CTOMHOCT eAuH NeB 3a BCAKA
akuma.

»CUU UmoTtn” AACUL, He npuTeKaBa AAN0BM y4acTUs B APYIUN OPYHKeCTBa.

[pyKecTBoTO e c egHOCTENEHHA CUCTEeMa Ha ynpaBaeHne — CbBeT Ha AMPEKTOPUTE, CbCTOALL, Ce
OT TPUMa YNeHOBE, C MaHAaT OT 5 roguHu.

CoBeTbT Ha anpektopute Kbm 30 centemspu 2024 r. e B cnegHUA CbCTaBs:
o Ceetocnas UeaHoB [leueB — N3nbaHUTeNEH ANPEKTOP
o [aHuen Mupues — lNpeacepaten Ha CbBeTa Ha AUpPEKTOpUTE
o0 Maa Mupocnasosa OrHAHoBa — YneH Ha CbBeTa Ha gupeKkTopuTe
CbBeTbT Ha ANPEKTOPUTE He € YMTbAHOMOLWMA NPOKYPUCT UAK APYT TbPrOBCKM ynNpasuTen.

“CUN Umotn” AACUL, ce npeactaBnaBa OT M3nbnHuTenHus aupektop CBetocnas MBaHOB
Jeues.

2. OcHoBa 3a usroTssiHe Ha MHAHCOBUA OTUET

®UHAHCOBMAT OTYeT Ha [lpy)KecTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapogHute
CTaHAapT™ 3a ¢puHaHcoBo otumtaHe (MCPO), paspaboreHn u nybamkysaHu ot CbBeTa no
MeXAYHapoaHM cyeToBOAHM cTaHaaptm (CMCC) n npuetn ot EBponelickua cbio3 (EC).
HanmeHoBaHWETO ,MexXayHapoaHM cTaHaapTu 3a puHaHcoBo otyntaHe (MCPO)“ e naeHTUYHO
C HAMMEHOBAHMETO ,MeXKAYHapPOoAHUN c4eToBOAHU cTaHaapTh (MCC)“, Taka KaKTo € ynomeHaTo
B T. 8 oT [onbaAHuUTenHute pasnopegbu Ha 3akoHa 3a  CyeTOoBOACTBOTO.



®PUHAHCOBUAT OTYET € CbCTaBeH B ObArapckmM nesa, KoeTo e ¢yHKUMOHaANHaTa BaayTa Ha
OpyxecTBoTo. BcuYkM cymm ca npeactaBeHu B xunsam nesa (‘000 nB.) (BKAKOYUTENHO
cpaBHUTENHaTa MHopmauma 3a 2023 1.), OCBEH aKO He € NMOCOYeHO ApPYro.

®UHAHCOBUAT OTYET € CbCTaBeH NPWU CMa3BaHe Ha MPUHLUMMNA Ha AeNcTBawo npeanpuate u
KaTo ca B3eTWU npeasug Bb3MOXKHUTE ePeKTn OT 3anovHanata Ha 24.02.2022 r. BOMHa Mexay
YKpanHa u Pycus.

Kbm paTaTa Ha M3roTBAHE HA HaCToAWMA MeXAWHEeH (UMHAHCOB OTYET PbKOBOACTBOTO €
HanpaBMAO NpeLeHKa Ha cnocobHocTTa Ha [lpyKecTBOTO Aa NPOABL/KM CBOATA AEMHOCT KaTo
Aencreawo npeanpuatue Ha 6a3a Ha HanuyHata MHPopmauuma 3a npeasuammoTto bbaeule.
Cnen uv3BbplEHMA npernen Ha AelHocTTa Ha [py*KecTBOTO PbKOBOACTBOTO OYaKBa, ye
Opy»ecTBOTO MMa A0CTaTb4HO (WMHAHCOBM pecypcu, 3a Aa MNPOABb/AKM onepaTMBHATA CU
AEeNHOCT B 6113Ko 6baelle 1 Npoab/arKaBa Aa Npuaara NnpMHUMNG 3a AeMCTBALLO NpeanpuaTie
Nnpu U3roTBAHETO Ha PUHAHCOBUS OTYET.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTaBAHETO WM [AOCTOBEPHOTO MNpeAcTaBAHe Ha
VIHd)OpMaLLMFITa B HacCToAWMNA (bVIHaHCOB oT4yeT.

3. TpomeHu B cHeTOBOAHATA NOIUTUKA
3.1. CraHpapTtu, pa3saCHEeHUA U U3MEeHeHUA B cuna ot 1 AHyapm 2023 r.

[ py»ecTBOTO € NPUAOKMAO CAegHUTE HOBU CTaHOAPTU, U3MEHEHUA U pa3AacHeHnAa KbMm MCOO,
pa3paboTteHu u nybamkyBaHun oT CbBeTa NO MEXAYHAPOAHN CYETOBOAHM CTaHAAPTU, KOUTO ca
334b/KUTENHM 33 NpunNaraHe oT roguWHUA nepuog, 3ano4ysaly Ha 1 AHyapu 2023 r., HO HAMAT
CbluecTBeH edeKT OT NpuaaraHeTo UM Bbpxy GMHAHCOBUA pe3ynTaT N GUHAHCOBOTO CbCTOAHME
Ha [pyxecTBOTO:

e MC®PO 17 3acTpaxoBaTe/iHM A0rOBOPU, BKAOUUTENHO U3MEHEHUs, NybanKyBaHM Ha 25
toHn 2020 .

e l3meHeHua B8 MCC 8 CyeToBOAHA NONNTMKA, MPOMEHU B CHETOBOAHUTE NPUBAN3UTENHM
OLLeHKM 1 rpelwkun: OnpeaeneHme Ha CHeTOBOAHU NPUBANIUTENHN OLLEHKM

o UN3meHeHnsa Ha MCC 1 MNpepcTtaBaHe Ha puHaHcoBuTe otyeTn, MCPO OTYEeTU KbM NpU-
noxeHue 2: OnosecTaBaHe Ha CHETOBOAHWN NONUTUKY;

e WN3meHeHna B MCC 12 JaHbum BbpXy Aoxoda: OTcpoyeHuTe JaHbLUM CBbP3aHU C aKTUBU
W NacMBM NPOMU3TUYALLM OT eAUHUYHM TPaH3aKLuMK;

e l3meHeHna B MCPO 17 3acTtpaxoBaTesiHu gorosopu: MNbpBOHAYaNHO npunaraHe Ha
MC®O 17 n MC®O 9 - CpaBHUTENHA MHOOPMaLMA.

3.2. CraHpapTv, U3MEHEeHUA U Pa3ACHEeHUA, KOUTO Ca BAe3/IM B CU/1Aa U He ce npuaarat ot
no-paHHa gata ot [jpy*KecTtBOTO Uaun ca Henpuetu ot EK

Kbm patata Ha opmobpeHue Ha T03M PuUHAHCOB OT4eT ca Nyb/AMKYBaHM HOBW CTAHOAPTY,
N3MEHEHMA N Pa3ACHEHNA KbM CbLLLECTBYBALLM Beye CTaHAAPTHU, HO He ca BIe3N B CUNA UK He
ca npuetn ot EC 3a ¢uMHaHcoBaTa roanHa, 3anoysawa Ha 1 AHyapu 2023 r. n He ca 6uam
NPWUIOXKEHU OT NO-paHHa AaTa oT [py*KecTBOTO. He ce o4yakBa Te Aa MMaT cbliecTBeH edeKT
Bbpxy ¢uHaHCcOBUTE oT4yeTU Ha [pyxKecTBOTO. PbKOBOACTBOTO O4YaKBA BCUMYKM CTAHAAPTU U
n3meHeHus ga 6bAaT NpUeTH B CHETOBOAHATA NONUTUKA HA [lpy»KeCcTBOTO Npe3 NbpBuUA Nnepmoga,
3anoyBaly cnea Aatata Ha BAM3aHETO UM B cuAa.

lMpomeHUTe ca CBbP3aHU CbC CnegHUTe CTaHa4APTU:



e l3meHeHua B MCC 1 MNpeactaBaHe Ha PMHAHCOBU OTYETH, B cuaa oT 1 AHyapu 2024 r.,
BCe ole He ca npueTn ot EC:

i. Knacnpumkauma Ha nacmeBmTe KaTo TEKYLLUN N HETEKYLLW;

ii.Knacnpmkauma Ha nacmBMTe KaTo TEKYLLM U HETEKYLM - OTnaraHe Ha edeKTUBHaTa
AaTa 3a NnpunaraHe;

iii. HeTeKyLwm nacmMBm C KOBEHAHTK;

e UN3meHeHns B MCPO 16 /In3nHru: JIN3MHIoBO 3aAb/IKeHWe Npu npogaxba c obpaTeH
An3KHr, B cuna ot 1 AHyapu 2024 r., Bce owe He ca npueTtn ot EC;

e W3meHeHns B MCC 12 [daHbum BbpXy Aoxoda: MexayHapoaHa AaHbyHa pedopma -
Mpasuna Ha mogena - CTbnb 2, c He3abaBHO NpuaaraHe, Bce olle He ca npueTn ot EC;

e l3meHeHua Ha MCC 7 OTyeT 3a napuyHuTe notoun n MCPO 7 OnosecTABaHUA HA duU-
HAHCOBU MHCTPYMEHTU: PUHAHCOBM AOrOBOPKM C AOCTaBYMUM, B cmna oT 01 AHyapwm
2024 r., Bce oule He ca npuetu ot EC

4. CoblecTBeHa CHETOBOAHA NOUTUKA
4.1. O6wm nonoxeHus

Han-3HaummuTe c4eToBOAHU NONTUTUKN, NpUAaraHn nNnpun N3rotBAHETO Ha TO3U d)VIHaHCOB OTYeT,
Ca npegcraBeHu no-4ony.

®UHAHCOBMAT OTYET € M3roTBeH MpPW CnasBaHe Ha MNPUHUMNMTE 33 OLUEHABaHe Ha BCUYKM
BMAOBE aKTMBW, MacMBW, NpuxoaM W pasxoau cbrnacHo MC®PO. basute 3a oueHKa ca
onoBecTeHn NoApPobHO NO-HaTaTbK B CHETOBOAHATA MNONUTUKA KbM GUHAHCOBMUA OTYET.

CneaBa fda ce ovbenexu, 4e Npu M3roTBAHETO Ha MpeacTaBeHUs ¢UHAHCOB OTYeT ca
N3MN0/13BaHU CYETOBOAHM OLEHKU U A0ONYCKaHUA. Bbnpeku ye Te ca 6asmMpaHu Ha nHGopmaums,
npeAocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha GUHAHCOBUA OTYET, peanHuTe
pe3ynTaTv MoraT 4a ce pasnnMyaBaT OT HanpaBeHUTE OLEHKM U A0MNYCKaHUA.

4.2. MpeactaBsaHe Ha PUHAHCOBUA OTYET

®UHAHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeacTtaBaHe Ha GUHAHCOBU
otyetn” (npepaboteH npes3 2007 r.). JpyxecTBOTO Npue Aa npeactaBa oTyeTa 3a nedvanbaTta
nnu 3arybaTa n gpyrua BceobxsaTeH 40X04, B €ANHEH OTYET.

,ﬂ,py)-KECTBOTO € npueno aAa npeacrtasAa Asa CpaBHUTENNTHU NepuUoda BbB BCUYKKM Chydaun C uen
ocurypAasaHe Ha NoCc1enoBaTeNNHOCT B NpeacTaBAHETO 3a BCAKA rognHa.

4.3. Cpenku B YyKpectpaHHa Banyrta

CoenknTe B YyXKAecTpaHHa BasyTa Ce OTYMTaT BbB PyHKUMOHANHATA BanyTa Ha [pyKecTBoTo
no odpuumanHma obMeHeH Kypc KbM gaTaTa Ha caenkaTta (obaseHMa GUKCUMHT HA Bbarapcka
HapogHa 6aHka). Meyanbute M 3arybuTe OT KypCOBM Pa3/IMKKM, KOUTO BB3HMKBAT Npw
ypeKAaHeTo Ha Te3n CAeNKM U MNPeoueHABAHETO Ha NAapUYHWUTE MO3ULMKM B YyXKAECTPaHHa
Ba/lyTa KbM Kpaa Ha OTYETHMA NEepPMoa, ce Npu3HaBaT B neyanbata unu 3arybara.

HenapuvyHUTe NO3NUMM, OLEHABAHM NO UCTOPMYECKA LEHA B YyXKAECTpPaHHA BalyTa, ce oTyMTaT
no obMeHHMA Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHu). HenapuyHute nosuumm,
OLEHABaHM NO CNpaBeA/IMBa CTOMHOCT B YyXKAeCTpaHHa BasyTa, Ce OTYMTAT NO OOMeEHHUA KypC
KbM [.aTaTa, Ha KOATO e onpezeneHa cnpasesinBaTa CTOMHOCT.



4.4. TMpuxoam ot AOroBOPU C KNIUEHTHU
3a fa onpeaenu ganu v Kak ga npusHae npmxoaun, Jpy»ectsoTo M3non3sa cnegHute 5 cronku:

1. UgeHTUdULMpPaHe Ha AOroBOpPa C KNEHT;

2. WaeHTndMUMpaHe Ha 3a4bXKEHMNATA 3a U3MbJHEHUE;

3. OnpegenaHe Ha UeHATa Ha CAe/KaTa;

4. PasnpeneneHue Ha LEeHaTa Ha cAesikaTa KbM 3a4b/IKEHUATA 3@ U3NDbJIHEHUE;

5. MpusHaBaHe Ha NpUXo4MTe, KOraTo Ca yA40BNETBOPEHWN 334 b/IKEHUATA 33 U3NDBAHEHMUE.

MpuxoauTte ce NpM3HaBaT UM B AaSEeH MOMEHT AN C TeYEeHUE Ha BPEMETO, KOraTo UM A0KATO
[pyKecTBOTO yAOBNETBOPU 3a4b/IKEHUATA 33 U3MbJAHEHWNE, NPEXBBPAANKN 0beLaHUTe CTOKN
WAWN YCNYTU Ha CBOUTE KJMEHTM.

[py>KecTBOTO NpM3HaBa KaTo 3aA4b/XKEHMA MO A0rOBOP Bb3HarpaXkAeHue, MNoNy4yeHo no
OTHOLWIEeHWe Ha HeyZAoBNETBOPEHW 33a4b/IKEHUA 33 U3NMbAHEHWE W M NpeacTaBs KaTo Apyru
3a4b/KEeHMA B OT4YeTa 33 PMHAHCOBOTO CbCTOAHME. MO CbWMA HauuH, ako [pyKecTBoTo
YZOBNETBOPU 3aAb/KEHME 33 M3NbJAHEHUEe, Npegu na MNoNyyu Bb3HArparkAeHueto, TO
npu3HaBa B oT4yeTa 33 GMHAHCOBOTO CHLCTOAHWE WM aKTUB MO A0rOBOPa, UMW B3eMaHe, B
3aBMCMMOCT OT TOBa [a/iIM Ceé M3UCKBA HEeLO APYro OCBEH ONpeaeneHo Bpeme 3a NnoJsiyyaBaHe
Ha Bb3Harpa>kaeHueTo.

4.5. OnepaTUBHMU pas3xoam

OI'IepaTMBHMTe pa3xoaun ce npun3HaBaT B nevyanbata nnu 3ary6aTa npuv NON3BAHETO Ha yCcayrute
WU Ha 0aTaTa Ha Bb3HUKBAHETO M.

[py*KecTBOTO OTYMTA €ANH BUA PA3XoA, CBbP3aHM C U3NbAHEHNETO Ha AOTOBOPUTE 32 A0CTABKa
Ha YCAyru ¢ KAMEHTU: pa3xoAum 3a CKAYBaHe/nocTUraHe Ha gorosopa. Korato pasxoguTe He
OTroBapAT Ha YC/NOBMATA 33 Pa3CpoyYBaHE CbMNACHO M3UCKBaHMATa Ha MCOHO 15, cbwuTte ce
NPW3HaBaT KaTo TEKYLM B MOMEHTA Ha Bb3HWKBAHETO MM KaTO HanpuMmep He ce o4YakBa Aa
6bAaT Bb3CTAHOBEHWN UM NEPUOADBT Ha PAa3CPOUYBAHETO UM € A0 eAHa roguHa.

CnegHute onepatnBHM pas3xogn BUHAIM Ce OTpa3ABaAT KATO TEKYLW, pa3xXod B MOMEHTA Ha
Bb3HUKBAHETO NM:

O6Wwu N agMUHUCTPATUBHM Pa3xoam (OCBEH aKo He ca 3@ CMeTKa Ha KNeHTa);

Pa3xoam, CBbP3aHM C U3NbJHEHME Ha 3a4b/IBKEHMETO;

Pa3xoaum, 3a KOMTO NPeAnpUATMETO HE MOMKe [a onpeaenu, Aanun ca CBbp3aHu C yaoBAeTBOpe-
HO MM HEeYA0BNETBOPEHO 3a4b/IXKEHME 32 U3Mb/IHEHME.

4.6. Pa3xoau 3a AMXBU U pa3xoam no 3aemu
Pa3xoguTe 3a IMXBU CE OTYMTAT TEKYLLO MO MeToAa Ha eDEKTUBHUA INXBEH MPOLEHT.

PasxoauTte no 3aemn OCHOBHO MNpeAcTaBAABaT AMXBM NO 3aemuTe Ha [pyrKecTBOTO. Bcuukmn
pa3xoaAM MO 33aemMu, KOUTO AMPEKTHO MmoraT ga 6baaT OTHEeCeHM KbM  3aKynyBaHETo,
CTPOUTENCTBOTO MAWM MNPOM3BOACTBOTO Ha eAuH OTroBapAl, Ha YCA0BUATA aKTue, ce
KanuTaausupar npes3 nepnuoaa, B KOMTO Ce O4YaKBa aKTMBDLT Aa 6bae 3aBbplleH M NPUBELEH B
rOTOBHOCT 3a M3Mnon3BaHe wau npogaxkba. OctaHanuTe pasxoaum NO 3aeMu cneaga ga ce
NMPW3HABAT KaTo pa3xoZ 3a Nepuosa, B KOMTO ca Bb3HWKHAAM, B OT4eTa 3a nevanbata wau
3arybaTa u apyrma sceobxsaTeH Aoxoa Ha pen, ,PrHaHCcoBM pasxoan”.



4.7. UmoTn, mawimHu u CbOpPDBHKEHUA N AKTUBU C NPABO Ha NO/13BaHe

UmoTute, mawmHuTe WU CbOPBKEHUATA CE€ OueHABAT MNbpPBOHAYa/IHO MO Ce6eCTOl‘;1HOCT,
BK/KOYBaAlWlA LEeHATa Ha I'IpM,CI,O6MBaHe, KaKTO U BCUYKU NMPEKU pa3xoaun 3a NpuBeEXAaHETO Ha
dKTUBa B pa60THO CbCTOAHMUE.

MocneaBaLLOTo OLEHABAHE Ce M3BbPLUBA MO LeHa Ha NnpuaobusaHe, HAManeHa ¢ HaTpynaHuTe
amopTmMsauum u 3arybm ot obesueHKa. HanpaBeHUTe 06e3LEHKN ce OTYMTAT KaTo pa3xoq U ce
NpW3HaBaT B OTYeTa 3a nevanbarta mnum 3arybata u apyrna BceobxBaTeH A0X0A 33 CbOTBETHUA
nepuoga,

MocnepBawmTe pasxoam, CBbP3aHM C onpeaeneH akTUB OT UMOTU, MALlLMHN U CbOPDBKEHMUSA, Ce
npubaBaT KbM 6anaHcoBaTa CymMa Ha aKTMBa, KoraTo e BeposATHO [lpy)KecTBOoTO Aa MMa
MKOHOMWYECKM MO0A3M, HAABMLWIABAWM NbPBOHAYANHO OLEHeHaTa edeKTUBHOCT Ha
CbLLECTBYBAWMA aKTUB. BCMYKM OpyrM nocnefpaliy pasxoam ce MNpu3HaBaT 3a pasxos 3a
neproza, B KOWTO ca HamnpaBeHMU.

OcTaTb4HaTa CTOMHOCT M NONE3HUAT XKMUBOT Ha UMOTU, MalLUNHN N CBOPDBHKEHUNA Ce NnpeLeHABaT
OT PbKOBOACTBOTO KbM BCAKA OTYETHA AaATa.

UmOTH, MaWKHK U CbOpPbBHKEHUA, I'IpVIp,O6VITM npun ycnosmATa Ha AN3UHIOBU AO0roBopu, ce
dMOPTU3NPAT Ha 6a3a Ha O4YaKBaHUA Mose3eH CPOK Ha roagHoOCT, onpeageneH nocpeacrsom
CpaBHeHNE C I'IO,EI,O6HVI cobCTBEHM aKTMBM Ha Lpy*ecTBOTO, NN Ha 6a3a Ha JIN3UHIOBUS
A0roBop, ako HEroBNAT CPOK € NO-KPaTbK.

AMOpTU3aUMATA HA MMOTU, MALIMHU U CHOPDBIKEHUA Ce U3YUCAABA, KAaTo Ce W3N0A3Ba
NNHENHNAT MeTOo BbpXy OUueHEHNA NONE3EH XUBOT Ha OTAENHUTE TPYNUN aKTUBU, KaKTO CneBa:

®  MAaWWHK 3 roguHu
e TPaAHCMOPTHU CpeacTBa 4 roguHun
® CTOMAHCKU UHBEHTap 6 roguHu
e KOMMNIOTPHU 2 roguHun
e npyrn 6 roguHu

Pa3sxoauTte 3a amopTM3aLMA Ca BKIOYEHWN B UHAMBUAYaANHMA/ oTyeT 3a neyanbaTa uau 3arybara
n apyrua BceobxsaTeH Aoxoa Ha pea ,,AmopTu3aums u obesueHKa Ha HedUHAHCOBM aKTUBK”.

Meyanbata unu 3arybata oT NnpogarkbaTa HAa MUMOTK, MALLMHU U CbOPBIKEHUA Ce onpeaensa Kato
pa3nMKa mexay NoCTbnaeHuATa oT npogakbata u HanaHcoBaTa CTOMHOCT HA aKTMBA M ce
npuMsHaBa B OT4yeTa 3a neyanbata mam 3arybata M Apyrua BceobxBaTeH A0X04 Ha pep,
,eyanb6a/ (3aryba) ot npoaaskb6a Ha HETEKYLLM aKTUBK .

N36paHUAT Npar Ha CbLEeCTBEHOCT 3@ UMOTUTE, MALLMHUTE U CbOPBKEHUATA HA [pyKecTBOTO e
B pasmep Ha 700 ns.

4.8. NHBECTULMOHHU UMOTU
Mogaen Ha cnpaBeaaunBaTa CTOMHOCT

ApyKeCcTBOTO OTYMTA KAaTO MHBECTULMUOHHN UMOTHU - 3eMA, KOATO Ce AbPXKM 3a NoJsydyaBaHe Ha
npuxoan ot Haem Uan 3a yBesiM4eHne Ha Kanntasaa, no MmoAesia Ha cnpaseainBaTa CTOMHOCT.

MHBECTULMOHHUTE MMOTM Ce OLEHABAaT MNbPBOHAYa/HO MO CebecTOMHOCT, BK/OYBALLA
NMOKyMNHaTa LeHa W BCAKAKBU PasxoAMm, KOUTO ca MPAKO CBbP3aHW C UHBECTULMOHHWUSA UMOT,
Hanpumep XOHOPapK 3a NPaBHU YCAYrM, AaHBLM NO NPEXBbPASHE HA MMOTA M APYrU Pasxoam
no caenkaTa.



NHBECTUUMOHHNTE MMOTU Ce npeoueHABaT Ha roguiHa 6a3a M ce BKAOYBAT B OT4YeTa 3a
d)MHaHCOBOTO CbCTOAHME MO MNa3apHUTE UM cToitHocTn. Te ce onpeaenaTt or He3aBUCMmu
oueHuTenn c I'IpOd)eCMOHaJ'IHa I-(Ba}'IMd)VIKaLI,Mﬂ N  3HavunTeneH I'IpOd)eCMOHa}'IeH onnut B
3aBUCUMOCT OT XapaKTepa N MECTOHaXOXKOEHNETO Ha MHBECTULUOHHUTE UMOTMH, 6a314pa17|KM ce
Ha A0Ka3aTe/ICTBa 3a Na3apHUTe ycnosumA.

Bcaka nevan6a wam 3aryba oT npomsAHa B cnpaseasmMBaTa CTOMHOCT MAKM OT npoaakba Ha
AaneH MHBECTMUMOHEH MMOT ce npusHaBa He3abaBHO B nedvanbaTta mam 3arybata Ha pef
»,pOMsiHa B cnpaBen/inBaTa CTOMHOCT HAa MHBECTULLMOHHN UMOTK”.

Mpuxoante OT HaeM W OMNepaTUBHUTE PA3XOAM, CBbP3aHM C MHBECTULMOHHU WMMOTHU, Ce
npeacTaBAT B OTYeTa 3a nevyanbarta uam 3arybata u gpyrnsa BceobxBaTeH A0X04, CbOTBETHO Ha
peg, ,,Mpuxogn” v peg, ,,Apyrv pasxogn”, n ce Npu3HaBaT, KAKTO € ONUCAHO B NOACHEHMe 4.4 1
noAacHeHue 4.5.

4.9. [oxop Ha akuuA

JoxoabT Ha eAHa aKUMA Ce U3YUCAIABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepunoda um O6IJ.I|VIH
6p0i/'| Ha OOMKHOBEHUTE MOUMEHHU dKUUKN Ha OPYyHKeCTBOTO.

4.10. PUHAHCOBU UHCTPYMEHTU
4.10.1. NpusHaBaHe U OTNUCBaHE

®uHaHcoBUTE aKTMBM M (GUMHAHCOBUTE MacMBM Ce MpPU3HaBaT, KoraTo [py»KecTBOTO CTaHe
CTpaHa No A0roBOPHUTE YCA0BUA Ha GUHAHCOBUA UHCTPYMEHT.

®UHAHCOBUTE aKTMBWU Ce OTMMCBAT, KOraTo AOrOBOPHUTE MpaBa BbPXY MapuUYyHMUTE MOTOUM OT
dGMHAHCOBMA aKTUB U3TUYAT UM KOraTo GMHAHCOBUAT aKTMB U NO CbLLECTBO BCUYKN PUCKOBE U
N3roam ce NPexsbPAAT.

®unHaHCOBUTE MacuMBM ce OoTNNCBAT, KOrato 3a4bNXKEeHWEeTOo, MNOoCoO4eHO B O0roBopa, €
M3NBJ/IHEHO, € OTMEHEHO U/IN CPOKDBT MY € U3TEKDB.

4.10.2. KnacuduKauma n nbpBOHAYA/IHO OLEeHABAHEe Ha PUHAHCOBUTE aKTUBMU

MNbpBOHAYaNHO d)VIHaHCOBMTe dKTUBK Ce OTYUTAT MO cnpaseannsa CTOHHOCT, KopurnpaHa c
pa3xoauTte No caenkarta, C U3KJAHYEHNE Ha (I)MHaHCOBMTe dKTUBK MO Ccnpaseannsa CTOMHOCT
npes neyanbarta mam 3ary6aTa N TbpProBCKNUTE B3€MaHUA, KOUTO HE CbAbpPXHKAT CbLECTBEH
d)MHaHCOB KOMMOHEHT. n'prOHa‘-IaJ'IHaTa OUEeHKa Ha (I)MHaHCOBMTe dKTUBM MO Cnpaseasmnsea
CTOMHOCT npes neyanbata unm 3ary6aTa HE Ce Kopurnpa c pasxoamte no caenKkata, KOUTo ce
OTYUTAT KATO TEKYLUMN pa3Xxoan. I'IprOHaqanHaTa OUEeHKa Ha TbpProBCKNUTE B3EMaAHNA, KOUTO HE
CbAbpXaT CblleCTBEH d)MHaHCOB KOMMOHEHT NnpeAactaBnABa UeHATa Ha CAE/IKaTa Cblr/1aCHO
MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha NocneABallo OTYMTaHe, PUHAHCOBUTE aKTUBU Ce Knacnupuumpar B
eflHa OT C/IeiHUTEe KaTeropuu:

® AbAroBM MHCTPYMEHTM MO aMOPTU3MpPaHa CTOMHOCT;

e (MHAHCOBM aKTMBM NO CNpaBea/IMBa CTOMHOCT Npe3 neyvanbata nau 3arybara;

e (DWMHAHCOBM aKTMBM MO CNpPaBeA/IMBaA CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04 ¢ unu be3
peknacuduKaums B neyanbata unum 3arybarta B 3aBUCMMOCT Aa/IN Ca AbATOBM UM Kanu-
Ta/NIOBU UHCTPYMEHTM.

KﬂaCMd)VIKaLI,VIFITa Ha d)VIHaHCOBVITe dKTUBU Ce onpeaena Ha 6as3aTa Ha cneagHunTe aBe ycnosuAa:
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e OU3HEec MoaenbT Ha [lpy*KecTBOTO 3a ynpaBaeHne Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTepPUCTMKUTE Ha AO0rOBOPHUTE MNaPUYHM NOTOLUM Ha GUHAHCOBUA aKTUB.

Bcuukn npuxogm wm pasxoam, CBbpP3aHM C GUMHAHCOBUTE aKTUMBM, KOWUTO Ca MNPU3HATU B
neyanbata u 3arybarta, ce BKAWOYBAT BbBB (GMHAHCOBM pasxoau, GUHAHCOBM MPUXOAU C
N3KAOYeHUe Ha obesueHKaTa Ha TbProBCKUTE B3eMAHWA, KOATO ce npeacTasa Ha peg, ,[dpyru
pa3xoan“ n ,Apyrn npuxoam“, B otyeta 3a nevanbarta mnm 3arybata u gpyrma BceobxsaTeH
aoxoga,

4.10.3. NocneaBalyo oueHABaHe Ha PUHAHCOBUTE aKTUBMU
[ObAroBU MHCTPYMEHTU NO AaMOPTU3UPAHA CTOMHOCT

®UHAHCOBUTE aKTUBU CE OLLEHABAT NO amMOPTU3MPaHA CTOMHOCT, aKO aKTUBUTE WU3NMbAHABAT
CNefiHUTE KPUTEPUW M He ca OonpeaesieHU 3a OLEeHABaHe Mo CnpaBeasiMBa CTOMHOCT npes
neyanbarta u 3arybara:

® [IPY)KeCTBOTO yNpaB/ifiBa aKTUBUTE B PaMKUTE Ha BU3HEC MoAen, YMATO Len e fa AbPKU
$MHAHCOBUTE aKTUBM M 43 CbOUpPA TEXHUTE AOTOBOPHM NAapUUYHKN NOTOLY;
® Cbl/IAaCHO AOrOBOPHUTE YC/IOBUA Ha PUHAHCOBUA aKTUB HA KOHKPETHWU AaTW Bb3HMKBAT
NMapuYyHM NOTOLM, KOUTO Ca EANHCTBEHO MNJALLAHUA MO MMaBHULA U INXBA BbPXY Henora-
ceHaTta Cyma Ha rnaBHuuarTa.
Ta3n KaTeropus BK/IOYBA HenepwBATUBHW (GUHAHCOBM aKTUBM KATO 3aeMM M B3eMaHuA C
OUKCUpPaHU MK onpesenMmun MNAalaHUA, KOMTO He ce KOTMpAT Ha akTMBeH nasap. Cnep,
MbPBOHAYaNHOTO NMPU3HABAHE Te CEe OLLEeHABAT NO aMOPTU3MPAHA CTOMHOCT C M3MNON3BAHE Ha
MeToAa Ha edeKTMBHATA NNXBA. UCKOHTUPaAHE He ce M3BBbPLIBA, KOraTo epeKTbT OT Hero e
HeCbLLEeCTBEH.

[lpy>KecTBoTO Knacuduumpa B Tasm Kateropma napuTte n napuyHUTe eKBUBaNEHTN / napuyHuTe
CpeAcTBa, TbProBCKUTE U APYrM B3eMaHWsA, KaKTO M PernctpupaHm Ha 6opcaTta obauraumm,
KOUTO npeau ca 6uam Knacuobuumpanm Kato GUHAHCOBM aKTUBKU, AbPXKaHW A0 nadex B
cboTtBeTcTBMe ¢ MCC 39.

TbproBcKku B3emaHuA

TbproBCKMUTE B3EMaHMUS ca CyMW, ABAXKUMM OT KAMEHTM 33 NPOAaAEHU CTOKM UM YCAyrw,
M3BbpPLIEHM B 0bBMYaMHMA XOoA4, Ha CTOMaHcKaTa genHocT. OBUMKHOBEHO Te ce Ab/KaT 3a
ypexaaHe B KpaTbK CPOK WM CnefoBaTeNHO ca KnacuduumpaHuM KaTo TeKywu. TbproBcKuTe
B3€MaHWA ce NpPU3HaBaT NbPBOHAYa/IHO B pa3Mep Ha 6e3yCNOBHOTO Bb3HArpaXkaeHue, oCBeH
aKO CbAbPXKAT 3HAYMUTENHM KOMMOHEHTU Ha PpUHAHCMpaHe. [pyKecTBOTO AbPKM TbProBCKUTE
B3eMaHUsA C uen cbbupaHe Ha AOroBOPHUTE NAPMYHKU NOTOLM M CNef0BaTeIHO T OLLEHABA NO
amopTM3MpaHa CTOMHOCT, KaTo M3M0A3Ba MEeToAa Ha edpeKTUBHATA IMXBA. [JUCKOHTUPAHE He ce
M3BbPLLUBA, KOraTo ePEeKTbT OT HETO € HECbLLECTBEH.

®PUHAHCOBM aKTUBM NO cnpaseanuBa CTOMHOCT npes neyan6ata unm 3ary6a'ra

®UHAHCOBM aKTUBW, 32 KOUTO HE € MPUIOKMM OBM3HEeC mMoaen ,AbpXKaHW 3a cbbupaHe Ha
[0rOBOPHUTE MAapU4HKU noToum” nam busHec mogen ,AbprKaHM 3a cbbupaHe M npogaxba“,
KaKTO M PUHAHCOBU aKTUBU, YUMUTO AOFOBOPHM NAPUYHM NOTOLUM HE Ca eAMHCTBEHO NAALLaHMA
Ha rnaBHMLa U IMXBU, Ce OTYUTAT NO CNpaBeaIMBa CTOMHOCT Npe3 neyanbarta uaum 3arybara.

Tasn KaTeropua CbAbPrKa CbLLO TaKa MHBECTULMM B KAanUTanOBU MHCTPYMEHTU. [lpyKecTBOTO
OTYMTa Te3n MHBECTULMM MO CnpaBegnMBa CTOMHOCT npe3 nevanbata uaum 3arybata n He e
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Hanpasunila HEOTMEHUM M360p Aa ' oT4nTa No cnpaseasinea CTOMHOCT npes3 gpyr BceobxBaTeH
aoxoga. npOMeHMTe B CnpaseanmnBaTta CTOMHOCT Ha aKTMBMUTE B Tasw KaTeropuma ce oTpa3AaBaTt B
neyanbarta u 3ary6aTa. CnpaBe,u,nMBaTa CTOMHOCT Ha d)VIHaHCOBMTe dKTUBU B Ta3n KaTeropua ce
onpegena ype3 KOTUpPaHU UEHU Ha aKTUBEH MNa3ap WAUM 4pe3 un3nos3BaHe Ha TEXHUKU 3a
oueHABaHe, B Cﬂyl‘laﬁ 4ye HAMa aKTUBEH Na3ap.

4.10.4. O6e3ueHKa Ha GUHAHCOBUTE aKTUBU

HoBuTe u3mMckBaHMA 3a obesueHKa cbrnacHo MCPO 9, msnonssaT noseye WMHboOpMaUUA,
OpUEHTUPAHA KbM ObAelLleTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeaUTHWU 3arybu — moaendvT 3a
,O4aKBaHUTE KpeauTHWU 3arybu”, KOWTO 3amecTBa ,moAena Ha MNoHeceHUTe 3arybu”,
npeacrtaseH 8 MCC 39.

NHCTpyMeHTUTE, KOUTO nonagaTt B o6xBaTa Ha HOBUTE M3MCKBAHWUA, BKAKOYBAT 3aeMU U APYTH
AbNroBn GUHAHCOBM aKTMBM, OLLEHABAHM NO aMOPTU3MPAHA CTOMHOCT, TbPrOBCKM B3eMaHus,
aKTMBM MO A0roBOPM, MPU3HATU M oOUEeHABaHW cbriacHo MCPO 15, KakTo M KpeauTHU
QHTAKUMEHTU M HAKOM A0roBOpu 3a ¢MHAHCOBA rapaHumsa (NpU emMuTeHTAa), KOUTO He ce
OTYMTaT NO CnpaBesAnMBa CTOMHOCT Npe3 nevanbaTta unu 3arybaTa.

Mpr3HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbbUTUE C KpeauTHa
3aryba. Bmecto ToBa [py)KecTBOTO pasr/iexaa No-WMPOK CNeKkTbp OT MHbopmMauma npu
OLUEHKaTa Ha KpeauTHUA PUCK U OLEHABAHETO Ha OYaKBaHWUTE KpeauTHU 3arybu, BKAOUYMUTENHO
MWHaNN CbbUTUA, TEKYLLM YCNOBUSA, PA3yMHU U NOAAbPMKALM NPOrHO3M, KOUTO BAUAAT BbpPXY
O4YaKBaHaTa CbbMpPaeMOoCT Ha 6baeLnTe NAPUYHU NOTOUM Ha MHCTPYMEHTA.

TbpProBCKM U ApYrY B3EMaHUA

[ py*KecTBOTO M3M0/13Ba ONPOCTEH NOAXOA NPU OTYUTAHETO HA TbPrOBCKUTE U APYrM B3eMaHUs,
M npu3HaBa 3aryba oT obe3LeHKa KaTo O4YaKBaHW KpeauTHW 3arybu 3a uenua cpok. Te
NpeAcTaBAABaT OYaKBAHUAT HEAOCTUT B AOTOBOPHUTE MapuUYyHM NOTOLM, KaTo Ce MMa npeasus,
Bb3MOKHOCTTA 32 HEU3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBMA UHCTPYMEHT.
[py>KecTBoTO M3MON3Ba CBOA HATpynaH OMMT, BbHLWHM MOKasaTean U WHPopmauusa B
AbArOCPOYEH NaH, 3a Aa U3YNCAM OYAKBAHUTE KPeaUTHU 3arybu.

[pyKecTBOTO HauyMCAABa OYAKBaAHM KpeauTHU 3arybm 3a TbproBCKUTE B3eMaHMA, KOMTO He ca
obe3neyeHn CbC 3aN0T Ha aKUMKM M Ca HACTbNUAW eAHO MAM noBedye CbOUTMA, OKasBalLM
HeraTMBHO Bb34eNCTBME BbPXY OYaKBaHUTE ObAeLM NapuiHM NOTOLM OT aKTMBA.
Mpumepwn 3a HaMUYMe Ha KpeauTHa 06e3LeHKa Ha aKTMB Ca Ha/IMYMETO Ha HAKOM OT cieHuTe
cbbuTmA:
® 3HAYMUTENHW PUHAHCOBMU 3aTPYAHEHUA HA EMUTEHTA UAWN ONbKHUKA;
e HapylwaBaHe Ha Aorosop noj ¢opmarta Ha HEM3Mb/HEHME WUIN NPOCPOUUE;
e 3a3baBa Ha NnalwWaHMa U CTENeH Ha 06CNYKBAaHETO UM;
® 33aemoAaTenAT NpaBM OTCTbMKW HA 3aemaTens nopaau 3aTtpygHeHoTo My GUMHAHCOBO
CbCTOAHME, KOMTO He BM HanpaBUA NPU APYrM 06CTOATENCTBA;
e (TaBa BepPOATHO, Ye 3aemaTtens we 6vae 06sBeH B HECHCTOATENHOCT UM APYro PUHAH-
COBO 03/4paBABaHE;
Obes3ueHKaTa ce npeacTaBs B cHETOBOAHMA GanaHC KaTo HaMasieHMe Ha OTYeTHaTa CTOMHOCT
Ha B3emaHuATa, a pasxoaute oT obesueHKaTa U NpuxoauTe OT BbPHATU o0be3ueHKU ce
npeacTaBAT B OTYeTa 3a BCceobXxBaTHWUS Aoxod, B nepoTto [eyanbu u 3arybm ot obesueHKa,
HETHO .
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4.10.5. Knacudpukauma u oueHAaBaHe Ha PMHAHCOBUTE NACUBU

®uHaHcoBUTE nNacuBM Ha [pyKeCcTBOTO BKAOYBAT MONYyYEHW 3aemMnm — 6GaHKOBU M
06/IMrauMOHHM, THPrOBCKU WM APYrM GUHAHCOBM 3a4b/XKEHMA U AepUBATUBHU (GUHAHCOBM
NHCTPYMEHTM.

®rHaAHCOBUTE MACUBKU Ce OLLEHABAT MbPBOHAYa/NHO MO CNpaBeA/iMBa CTOMHOCT WU, KbAEeTo e
NPUNOXMUMO, Ce KOPUTMPAT NO OTHOLWEHWEe Ha pasxoguTe MO CAeNKaTa, OCBEH aKo
[pyKecTBOoTO He e onpegennno aageH GUHAHCOB MaCMB KAaTO OLEHABAH MO ChnpaBeaavBa
CTOMHOCT nNpe3 nevyanbata u 3arybaTa.

®PurHaHCOBUTE MacMBM ce oueHABaT MocneaBallo Mo amopTU3MpaHa CTOMHOCT, M3MO0A3BaNKM
meToaa Ha edeKTMBHATa IMXBA, C U3K/AOYEHUE Ha AepuUBaTUBU U GUHAHCOBU NACUBU, KOUTO Ca
onpeaeneHU 3a OUEHABaHe MO CnpasBeAsiMBa CTOMHOCT npe3 nedyanbaTta wmam 3arybarta (c
U3K/IOYEHNE HA AepuBaTUBHU PUHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHn u epeKkTUBHU
KaTo XeAyKupaLl, UHCTPYMEHT).

BcuuKkm pasxoam CBbp3aHM C IMXBU U, KO € NPUNOXKMMO, MPOMEHU B CNpaBeanBaTa CTOMHOCT
Ha MHCTPYMEHTA, KOUTO Ce OTYMTAT B neyanbata nam 3arybara, ce BKAOYBAT BbB GMHAHCOBUTE
pasxoan nnn GUHaAHCOBUTE NPUXOAN.

4.11. TMapu 1 naprUvHU eKBUBANIEHTU

MapuTe U NapUYHUTE EKBMBANEHTM Ce CbCTOAT OT HANMYHUTE napu B 6POi, NapuuHKN cpeacTsa
no 6aHKOBM CMETKM, 6e3CpoYyHM AenosuTtM M Aenosutv Ao 3 mMeceua, KPaTKOCPOYHU W
BMCOKONMKBUAHWU MHBECTULMM, KOMTO Ca /IeCHO 0bpallaeMy B KOHKPETHU MapU4YHU CyMKU U
CbAbPXKAT HE3HAUYUTENIEH PUCK OT MPOMSAHA B CTOMHOCTTA CW.

4.12. CobcTBEH KanuTa, pe3epBu U NNaLLAHUA HAa AUBUAEHTU

AKLUMOHEPHMAT Kanutan Ha [py»KecTBOTO OTpas3ABa HOMMHANHAaTa CTOMHOCT Ha eMUTUPaHUTE
akuuu.

npeMVIVIHMﬂT pe3epB BKAKOYBaA npemnn, noaydeHn npu nNbpBOHAYA/ITHOTO E€MUTUPAHE Ha
cobcTBeH KanuTan. Bcuyku pa3xoan no caenku, CBbpP3aHMN C eMUTUpaHe Ha aKuuu, Cca
npucnagHaT oT BHECEHWMA KanTan, HETHO OT AdHDBYHU obnekyeHus.

HepasnpepeneHaTa nevanba/ HaTpynaHata 3aryba BKAOYBA TeKywma GpUHAHCOB pesynTaTt u
HaTpynaHMTe Ne4yanbm u HEMOKPUTK 3arybm oT MUHANU TOANHW.

3agb/KeHUATa 33 NnalaHe Ha AMBUMAEHTM Ha aKUMOHepUTe ca BK/IOYEHW Ha pep
,»334b/IKEHMA KbM CBBP3aHM NLA” B OTYETa 32 GMHAHCOBOTO CbCTOAHME, KOTaToO AUBUAEHTUTE
ca ogobpeHn 3a pasnpegeneHve oT obwoTo cbbpaHMe Ha aKuMOHepuTe Npeau Kpasa Ha
OTYETHUA Nepuoa,

BcuUKM TpaH3aKumm cbe cobcTBEHULMTE Ha Jpy*KeCcTBOTO Ca NpeAcTaBeHM OTAEe/NHO B OTYeTa 3a
npomeHuTe B CO6CTBEHNA KanuTan.

AveupeHTtn

AnBnaeHTUTE, NN1aTMMM Ha akunoHepuTe Ha [pyKecTBOTO, Ce NpM3HaBaT cnes og0b6peHmeTo
nm ot O6WwoTO cbbpaHuMe Ha akumoHepuTe.

MNeyanbara 3a pasnpeneneHne MexXay akLuMOHepuTe ce U34MCAABA CblrNacHO 3aKoHa 3a
ApYyrKecTBaTa CbC CneumasHa MHBECTULUMOHHA Len U un. 247a oT TbpProBCKUA 3aKOH U
npeacTasnasa GUHAHCOBUAT Pe3yNTaT, KOPUIMPAH KAKTO clenBa:
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e yBenuyeH/HamaneH c pasxoaute/npuxoanTe OT MOCNeABaALLM OLEHKU HA HEABUXKUMMU
NMOTH;

e yBenMyeH/HamaneH cbC 3arybute/nevandbmute oT CAENKMU MO NPexBbpAsHe Ha cobcTse-
HOCTTa BbPXY HEABUKUMWN MMOTU;

e yBe/uYyeH/HamaneH B roaMHaTa Ha NPexBbpiaHe Ha COBCTBEHOCTTa BbPXY HEABUMKMMM
MMOTHU C NONIOXKUTENHATa/oTpMLuaTeNHaTa Pas/inka Mexay:

e NpoAarkHaTa LieHa Ha HeABUMKUMMUA UMOT, U

® CymaTa OT UCTOpUYEecKaTa LeHa Ha HeABUKMMUA MMOT M Noc/ieaBalunTe pasxoam, Ao-
BE/W [0 YBeNMYeHue Ha 6anaHcoBaTa My Cyma;

® roAMIIHWA OTYETEH Nepuoa, KOMTO 3anoyBa Ha UK cneq GUKCUpaHaTa AaTa Ha U3Tuya-
He Ha BpeMeHHOTO 0cBO60XKAaBaHe OT U3UCKBaHMATA.

ApyXKecTBOTO pasnpenena KaTto AUBUAEHT He Mo-MaiKo OT 90 Ha cTOo OT nevyanbaTta 3a
pa3npeneneHune.

4.13. TeHCUOHHM U KPATKOCPOUYHU Bb3HArPaXKAeHUA Ha CAYXKUTenuTe

KpaTKocpoyHWTe 3aAb/KEHMA KbM MEpPCOHana BK/AKYBAT HAAHMLM, 3annaTv U COLMANHM
OCUTYPOBKM.

CbrnacHo M3MCKBaHMATA Ha KogeKkca Ha Tpyda nNpu  NpekpataBaHe Ha TPyAOBOTO
NPaBOOTHOLLEHWE, CNe/ KaTo CAYKUTENAT e Npnaobun NpaBo Ha NEHCUA 3a OCUTYPUTENEH CTaxX
M Bb3pacT, JpyKecTBOTO € 3aAb/IIKEHO Aa MYy U3NNaTK obe3leTeHMe B pasMep 40 WecT 6pyTHH
paboTHM 3annaTu.

JpyrecTBoTO He e pa3pa60TBano M HE npuaara naaHoBe 3a Bb3HArpaxKAeHUA Ha CAYyXKUTENnTe
cnen HanyckaHe.

KpaTKOCPOYHUTE [OXOAN Ha CAYKUTENUTE, BKAOUYMTENHO M NoJiaraemMmTe ce OTMYCKM, ca
BK/IIOYEHU B TEKYLLUTE NACUMBU Ha pen ,,lIeEHCMOHHU U APYrU 3a4b/XKEHUA KbM NepcoHana” no
HEeANCKOHTMpPaHa CTOMHOCT, KOATO [lpy*KeCcTBOTO O4YaKBa A4a M3naaTu.

4.14. HecurypHOCT Ha CHEeTOBOAHUTE NPUOBAN3UTENIHU OLLEHKU

Mpn n3rotBAHETO Ha (PUHAHCOBMA OTYET PBHKOBOACTBOTO MNPaBM peauua NpeanofioXKeHus,
OLLeHKM M AO0MNYCKaHWA OTHOCHO NPU3HaBaHETO U OLEeHABAHEeTO Ha aKTUBW, NacuMBK, NPUXOAM U
pasxoau.

[encTButenHnTe pesyntatm Morat ga ce pasnnyasBaT oOT NpennoNoXKeHUATa, OLEHKUTE W
O0NYyCKaHMATa Ha PbKOBOACTBOTO U B PeAKM CAy4au CbOTBETCTBAT HaMb/AHO Ha NpeABapuUTesHO
OLeHeHUTe pe3yaTaTu.

Mpw N3roTBAHETO Ha HACTOAWMA PUHAHCOB OTHET 3HAYMMMUTE NpPELEeHKM Ha PbKOBOACTBOTO Npw
npunaraHeTo Ha CYETOBOAHWUTE MNOAUTUKM Ha [pyKecTBOTO M OCHOBHUTE U3TOYHUUM Ha
HECUIypPHOCT Ha CYETOBOAHUTE NPUBNN3UTENHUN OLEHKM He Ce Pa3/InvyaBaT OT Te3M, ONOBECTEHM
B rogmwHmA GUHAHCOB OTYET Ha [py*KecTBOTO KbM 31 gekemspu 2023 r.

NHbopmauma OTHOCHO CbLLECTBEHUTE NPEANONONKEHNA, OLLEHKN U AONYCKAHUA, KOUTO OKa3BaT
HaM-3HAYUTENHO BAMAHME BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTMBM, NACMBM, NPUXOAM U
pasxoau e npeacraBeHa no-gony.

4.14.1. O6e3ueHKa Ha KpeguTu U B3eMaHuA

TbproBckMTe B3eMaHMA U 3a4b/KEHMA B NeBa Ca OLEHEeHW Mo amopTU3MpaHa CTOMHOCT.
KpE‘ﬂ,VITHVITe 3aFY6M npeacrtasnABaTt pPa3/iMkata mexagy BCUYKKU OOroBOPHU NMapuUyHU MNOTOLUM,
Ob/IKUMN Ha [py*KeCcTBOTO M BCMYKU NAPUYHKU NOTOLM, KOUTO [Ipy*KeCcTBOTO OYaKBa ga Noayyu.
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OuyakBaHuTe KpeanuTHu 3ary6m Ca BEPOATHOCTHO npetTersneHa oueHKa Ha KpeauTtHute 3ary6M,
KOUTO U3NCKBAT NpPeLUEHKATa Ha ﬂ,py)KeCTBOTO.

4.14.2. OueHaBaHe No cnpaBea/iMBa CTOMHOCT

PbKOBOACTBOTO M3MNON3BA TEXHWKMU 3a OLEHsABAaHE HA CNpaBea/MBaTa CTOMHOCT HePUHAHCOBU
aKkTmeu. Mpun npunaraHe Ha TEXHUKM 3@ OLEHABaHE PbKOBOACTBOTO M3MON3BA B MAaKCMMa/HA
CTeneH nasapHu SAHHU U NPeANON0XKEHUA, KOUTO Na3apHUTE y4acTHUUM Buxa Bb3npuenu npu
OLEeHABAHETO Ha JadeH WHCTpymeHT. Korato AuMNcBaT MNPUAOKMMW Nas3apHU  AaHHK,
PbKOBOACTBOTO W3MOA3Ba CBOATA Hal-gobpa oueHKa Ha npeanosioXKeHuATa, KouTo buxa
HaNpaBWAN Na3apHUTE y4aCTHULM. Te3n OUEHKM MOraT ga Ce pas3/iMyaBaT OT AEeUCTBUTENHUTE
LeHKn, KouTo Buxa 6unm onpeseneHn Npu cnpasBesanMBa Nas3apHa CAeKa Mexay MHGOPMUpPAHM
W JKenaewm CTPaHM B Kpasa Ha OTYETHUA Nepuoa.

5. Pa3xoau 3a BbHLIHU yCAyru

PasxoguTe 3a BbHLUHM YCNYrX BKAKOYBAT:

2024 2023
‘000 ns. ‘000 ns.
3aCcTpaxoBKu (54) (55)
JoBepeHuK Ha obanrauma (17) (19)
CyeToBOAHO 06CNY}KBAHE N OAUT (30) (26)
Takca L4, (4) (4)
loguwHa Takca bPb (6) (6)
Takca KOH (2) (4)
Ma3apHU OLLEHKMU (1) (2)
KoHcynTaHTCKK ycayru (1) (2)
ObpKaBHM TaKcK (1) -
Apyrv (7) (7)
(123) (123)
6. [Apyru npuxoau/pasxoam, HeTHO
2024 2023
‘000 ns. ‘000 ns.
Mpuxoan OT HEYCTOMKM 12 900
Bb3cTaHoBeHa obe3ueHKka, cbrn. MCPO 9 129 -
Pa3xogu 3a MAT (22) (14)
119 886
7. ®unHaHcosu npuxogu/(pasxogu) Heto
2024 2023
‘000 ns. ‘000 ns.
®duHaHcoBM npuxogm
Mpuxoau ot NNXBun 18 -
®duHaHcoBM pasxoam
Pa3xoau 3a AMXBK MO 0BAUTrALMOHEH 3aeM (379) (513)
Pa3xoau 3a nnxsu no 6aHKoOB 3aem (1) (35)
Pa3xogm 3a nMxeu no 3abasBeHun NaallaHmA (46) -
Opyru dmMHaHCcoBM pasxoam - (4)
(426) (552)
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(408) (552)

8. [oxop Ha aKkuusA

OCHOBHUAT O0X04 Ha aKuuA € M3YMC/IEH, KaTo 3a YNCAUTEN e M3Mo/A3BaHa HeTHaTa ne4yanba,
noAseskalla Ha pasnpeaeneHne mexay akumoHepuTte Ha [py»KecTBoTo.

Cpe,CI,HOI'IDETeI'erHMﬂT 6p0171 dKUMN € MU3NO0a3BaH 3a U3YUCNABAHETO Ha OCHOBHMA O0XO04 Ha
dKLU KA, KAKTO MU HETHATA nevyanba. N3umcnenuara ca npegcraBeHu no - 4ony:

2024 2023
HeTHa neyan6a/3aryba (B nB.) (462 556.58) 158 350.70
CpeaHo npeTerneH 6poit akumnm 650 000 650 000
OcHOBeH goxop4 Ha aKuumA (B nB. 3a aKuuA) (0,71) 0,24

9. MUHBECTULMOHHU UMOTHU

NHBECTULMOHHUTE MMOTK Ha [lpy)KeCTBOTO BKAOYBAT 3€MU U CrPaZn, KOUTO Ce HamupaT B rp.
Coduma n ce gbp:KaT C Len Nosy4yaBaHe Ha NPUXOLM OT HAeM WK 3a yBeanYaBaHe CTOMHOCTTA
Ha KanuTana.

Mogpgen Ha cnpaBeaMBaTa CTOMHOCT
3a MHpopMaLUMA OTHOCHO OnpeaensHeTo Ha crnpasBednnBaTa CTOMHOCT Ha MHBECTULMOHHUTE

MMOTU BUXKTe lNosicHeHue 28.

MpomeHuTe B 6aNaHCOBUTE CTOMHOCTM, NPeACTaBEHW B OTYeTa 32 PUHAHCOBOTO CbCTOAHME,
moraT fa 6baaT 0606LLeHu, KaKTo cneaBa:

‘000 ns.
BbanaHcoBa cTOMHOCT Kbm 1 aHyapu 2023 r. 2 587
MpnpobuTtn akTMBK -
OTnNMCcaHN akTMBM -
HeTHa ne4yanba oT npomAHa Ha cnpaseganBaTa CTOMHOCT 216
BanaHcoBa cToiiHOCT Kbm 31 gekemspu 2023 r. 2 803
MNpnaobutn akTnBM -
OTnNMCaHN aKTMBM -
HeTHa neyanb6a oT NpomAHa Ha cnpaBeAMBaTa CTOMHOCT -
BanaHcoBa ctoMHOCT Kbm 30 centemBpu 2024 r. 2803

322024 1. n 2023 1. He ca peannsmpaHn NpuUxoam oT oTaaBaHe HAa UMOTUTE NOA Haem.
10. Tbproscku u gpyru B3emaHusa

30.09.2024 31.12.2023
‘000 ns. ‘000 ns.

Hetekywiu:

HeTeKyLLa 4acT Ha 3acTpaxoBaTenHa npemua 97 151
Tekywu:

MpepocTaBeHM aBaHCKU 3a NpuaobuBaHe Ha akuuu/aanose B - 9000

ApyKecTBa, bpyTo
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MpeaoctaBeHM aBaHCKU 3a NpMAobUBaHe Ha akuuu/asnose B - 3752
OPYMKeCcTBa, IMXBU U HEYCTOMKM

OyaKBaHM KpeanTHU 3arybu ot obesueHKa (173) (255)
MpeannateHn pasxogm 4 3
Opyru Tekywm BzemaHusa, bpyto 8674 928
Opyrv TeKyLLM B3EMAHUA, TIMXBU N HEYCTOMKMN - 120
OuaKBaHM KpeauTHM 3arybu ot obesueHKa Ha ApYru TEKYLLU - (47)
B3emaHuA

TeKywa 4yacT Ha 3acTpaxoBaTesHa Npemus 72 73
Texkywm TbproBCKU U ApYyru B3eMaHuA, HETO 8577 13574
O6LW0 THProBCKM U ApYyru B3eMaHusa 8674 13725

Opyrute B3emaHua B pasmep Ha 8 674 xun. NB. NpeAcTaBAABaT HEBb3CTAaHOBEH aBaHC Mo
npeKkpaTeH npeasapuTeneH gorosop. [peaocTaBeHMAT aBaHC € 3a MNOKYNKa Ha AAnoBe Ha
APY)KeCTBO C OCHOBHa AEWHOCT: NMPOEKTUPaHe, CTPOUTE/NCTBO U npofakba Ha HeaBUMXMMU
MMOTU CbINacHO nNpeABapuTeNneH [AOroBop 3a MOKYNKO - npogaxba ot 28.12.2018 r..
JorosopbT e npeKkpateH Ha 01.02.2024 r. BbB Bpb3Ka C HEN3MbJ/IHEHUE OT CTPAHA Ha OTBETHAaTa
CTPaHa, APYXKECTBOTO € CKAYMAO CNOopasyMeHMA 33 HAYUC/NABAHE HA HEYCTOMKU BbPXY
npeaocTaBeHUA aBaHC.

Ll,perTe B3emMmaHunA npeacrasnABai HEBH3CTAHOBEHW aBaHCU, NUXBU U HeyCTOI';IKM no
npeKpaTeHn npegsaputesiHn 4oroeopun Ca noraceHm n3yano.

BCMYKM THProBCKM M ApYyrn B3emaHua Ha [py*KecTBOTO ca npernefaHn OTHOCHO HacTbnNuau
CbOUTUA Ha HEeU3NbJHEHME, @ 3@ BCUUYKM TbPrOBCKU B3E€MAHUA € NPUIOKEH ONPOCTEH NOAX0A,
3a onpefensHe Ha O4YaKBaHWUTE KpeaWUTHW 3arybm Kbm Kpas Ha nepuoga. HAKOWM TbproBcKu
B3eMaHuA ca bunun obesueHeHU Ha MHAMBKMAYANHA 6a3a M cboTBeTHATa obe3ueHKa B Kpas Ha
nepuoaa e B paamep Ha 173 xun. n.. (kbm 31.12.2023 r.: 302 xun. /B.) € NpMU3HATA B OTYETa 33
neyanbaTa uau 3arybarta u gpyrvua sceobxsateH Aoxoa Ha pea ,,Apyrv npuxoau/(pasxoam)”.

N3meHeHMeTo B pa3mepa Ha KOPEKTMBA 3a OYAKBAHU KpeauTHU 3ary6M Ha TbpProBckuUTe
B3eMaHMNA MoXe Aa 6'bLI,e npeacraBseHo nNo chegHnA HauynH:

30.09.2024 31.12.2023

‘000 ns. ‘000 ns.
Canpo kbm 1 aHyapu (302) (344)
KopeKTnB 3a o4akBaHW KpeauTHU 3arybu - (15)
Bb3cTaHoBsiBaHe Ha 3aryba ot obe3LeHKa 173 57
Canpgo kbm 30 centemspu (129) (302)

11. I'Iapu U NapU4YHN €KBUBAJIEHTU
I'IapMTe M Napn4YHNTE EKBUBANIEHTU BKAKOYBAT C/IeHNTE ENEMEHTU!

30.09.2024 31.12.2023

‘000 ns. ‘000 ns.
MapnyHu cpeacTea B 6aHKM 1 B bpoit:
-6baArapcku nesa 51 15
MNapu 1 napuyHU eKBUBANEHTU 51 15
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,ﬂ,py)-KeCTBOTO HAMa 6J'IOKMpaHM napum n napnyHnN eKBUBAZIEHTMU.

[Lpy>KeCcTBOTO € U3BbPLUNIO OLEHKA HA OYAKBAHUTE KPEAUTHM 3arybum BbpXy NapuyHM CpeacTBa
M NapUYHKU ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
Napu4YHUTE CPeacTBa, AEN03UPaHN BbB GUHAHCOBU MHCTUTYLMK, MOPALAU KOETO e onpeaeneHa
KaTO HECbLLECTBEHA U He e HauncaeHa BbB GMHAHCOBUTE OTYETU Ha [l pyKecTBOTO.

12. AKLI,MOHEPEH Kanutan

Pernctpmpanmat kanutan Ha [py»KecTtBoTo ce cbectom oT 650 000 Ha bpoit 0BUKHOBEHW aKLMK C
HOMMHa/IHa CTOMHOCT B pa3mep Ha 1 AB. 3a akumaA. BcMyKkM akumm ca ¢ NnpaBo Ha NoJjiyd4aBaHe Ha
OVMBUAOEHT M NIMKBMAAUMOHEH AAN U NpeacTaBAaBaT eAuH rnac oT obwoto cbbpaHue Ha
aKUuuoHepuTte Ha [pyXecTBOTO.

30.09.2024 31.12.2023

Bpoit n3gafeHn M HaNbAHO NAATEHU AKUMK:
B HayanoTo Ha roguHara 650 000 650 000
06wy, 6poii akuum, oTopusmnpaHu Ha 30 centemepu 650 000 650 000

CRUCBHKBT Ha OCHOBHUTE aKLMOHEpU Ha [pyKecTBOTO e NpeAcTaBeH, KaKTo cieBa:
30 centemBpu 30 centemBpu 31 pekemspu 31 pekemspu

2024 2024 2023 2023
Bpoi akuum % Bpoi akuum %
3aropa ®PuHuHBeCT A, 362 800 55,82 362 800 55,82
Opyrn tON 286 300 44,04 286 300 44,04
dusmyeckn nmua 900 0,14 900 0,14
650 000 100 650 000 100
13. NMpemumeH peseps
30.09.2024 31.12.2023
‘000 ns. ‘000 ns.
Mpemun, cBbP3aHU C KanuTan 21 21
MpemuneH peseps OT eMMUCUA HA aKLUMK 151 151
O6uwo 172 172
14. Opyru pe3sepsu
‘000 ns.
Canpo Kbm 01 aHyapu 2023 r. 67
dopmurpaHe Ha pe3epBu OT HepasnpegeneHa nevyanba 473
Canpo Kbm 31 pekemspu 2023 r. 540
dopmupaHe Ha pe3epBu OT HepasnpeaeneHa nevyanba -
Canpo Kbm 30 centemspu 2024 540
15. HepasnpepgeneHa neyanba
‘000 ns.
Canpo Kbm 01 aHyapu 2023 r. 890
MNeuyanba 3a rognHata 29
dopmupaHe Ha pesepsu (473)
Canpo Kbm 31 pekemspu 2023 r. 446
3aryba 3a roguHara (463)

dopmnpaHe Ha pesepsu
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Cango kbm 30 centemspu 2024 (17)

16. Bb3HarpaxkaeHua Ha nepcoHana
16.1. Pa3xopgu 3a nepcoHana

PasxoauTte 3a Bb3HarpaxxageHmAa Ha nepcoHasia BKAKOYBAT:

2024 2023
‘000 ns. ‘000 ns.
Pa3xoau 3a 3annatu (412) (42)
Pa3xopgm 3a coumanHm OCUrypoBKU (10) (112)
Pa3xoau 3a nepcoHana (51) (53)
17. NMony4yeHu 3aemun
3aemuTe BKAOYBAT cnegHUTEe PUHAHCOBM NACUBU:
KpaTtKkocpouHa yacr OvarocpoyHa vacr
2024 2023 2024 2023
‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB..

dUHaAHCOBKU NAcMBU, OLEHABAHM MO
aMOpPTMU3MpPaHa CTOMHOCT:

baHKkoBW 3aemu - 325 - -
0O6wo 6anaHcoBa CTOMHOCT - 325 - -

Mpe3s 2021 r. [pyXKecTBOTO € CKAYMAO A0roBop 3a OAHKOB KpeauT 3a MHBECTULLMOHHMU
cpencTBa B 06w, pasmep Ha 970 xuA. NB. NpU roguLIHA NMXBa B pasmep Ha 4%. Kpeautut ce
npenoctasa 3a npuaobueaHe Ha COBCTBEHOCT BbPXY HEABUMMKMM MMOT M 3a MOKPMBaAHE Ha
BCUYKM pa3xoam No caenkata. baHKOBMAT 3aem e npenocTaBeH 3a CPOK OT 36 meceua, KaTo
rnaBHULATa No KpeauTa e agbamma Ha 20.11.2023 r. u Ha 20.12.2023 r. 1 egHa M3paBHUTENHA
noracutenHa BHOCKa Ha 20.01.2024 r. KpegutbT e obe3neyeH ¢ AOroBopHa UNOTEKa BbpXy
npnaobutTna HegmKuUm MMoT. Mpe3 m.01.2024 r. 6aHKOBUAT 3aem e U3NAaTeH U3LANO0.

18. O6nuraumoHeH 3aem

Mpe3 2018 r. “Cum Umotn” AOCUL, npeacraBnssaHo oT C[, B3Mma pelueHWe 3a n3gaBaHe Ha
eMmucuma obesneyeHn YacTHU KopnopaTusHU obanraumum, B pasamep Ha 20 000 000 nB. (aBagecer
MununoHa) — 2 000 (aBe xunagu) 6p. ¢ HommHanHa ctorHocTt 1 000 (xmnaga) nB. Ha obanrauma.
ObnuraumoHHata emucua e usgageHa Ha 20.12.2018 r. ¢ ISIN kog BG2100017180 u e
peructpupaHa c AKT 3a permctpauma ot 20.12.2018 r. O6e3neyeHMeTo nNo emmcuaTa obamraumm
€ 3aCTPaxoBKa, CK/AOYEHA C e4HO OT HAaW-rofiemMmuTe 3acTPaxoBaTe/HM APYKECTBa B CTPaHaTa.
3anucaHu ca 20000 6p. obauraumm ¢ HomumHan 1000,00 nB. BcAKa. O6wma pasmep Ha
obnuraunoHHmna 3aem e 20000 000,00 nB. Ob6bauraummTe ca OBUKHOBEHW, Oe3HaNNYHMU,
NOMMEHHM N 0be3neyeHu.

O6/AMrauMoHHMA 3aem e C NaJeXK Ha INXBEHUTE NNALWAHUA HA LWeCTMeceyYeH nepnoa, cHMTaHo
OT AaTtaTa Ha u3faBaHe Ha obauraumaTa, a meHHo 20.12.2018 r., KaTo NOC/AeAHOTO MXBEHO
nnawaHe e ¢ nagex 20.12.2026 r. lMagexbT Ha raBHUYHUTE NAaWaHUA 3anoysa oT 20.06.2022
r., OTHOBO Ha LUecTMeceyeH nepuoa U NoCcAeAHOTO NnalaHe Ha rnaBHUUA no obauraumaTa
cbulo cneaBa Aa bbae HanpaseHo Ha 20.12.2026 .
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CpeacrtBaTta oT 06AMraLMoHHaTa eMMCKUA ca M3nonseaHu ot ,,Cun Umotn” AACUL, no npegmeTa
Ha AeNHOCT Ha ApY*KeCcTBOTO 3a:

- 3a nNpngobnBaHe WMHBECTULMOHHM MMOTU M OANOBE B APYKECTBA C OCHOBEH MpeaMEeT Ha
AerHocT B 0bnactTa Ha HeaBUMMMMWUTE MMOTK, C uen amsepcuduumpaHe Ha noptdeinna ot
aKTUBW MO OTHOLLIEHWE IoKaLUMA, NpeaHasHaYeHne u TN Ha UMOTUTE;

- pasBMTME HAa MHBECTULMOHHW MPOEKTU 3@ AbATOCPOYHO YyBe/M4YaBaHe Ha NpuxoauTe U Ha
neyanbata Ha APYXKeCTBOTO. LbArocpoyHUTE CTPaATErMyeckM MAaHOBE Ca HACOYEHU KbM
AWHAMUYHO U ePEKTUBHO yrnpaBaeHNe B MHBECTULMUTE Ha APYKECTBOTO C Len dopmMunpaHe Ha
pa3sHoobpa3HN U3TOYHULM Ha AOXOAHOCT.

BbB Bpb3Ka C NonyyeHMAa o6AuraLMoHeH 3aem, EMUTEHTDBT Ce 3a4b/IKaBa Aa Cna3sa ciefHuTe
dunHaHCcoBU KoepULNEHTH:

e CvoTtHoweHwue Macusn / AKTMeKM — He no-Bncoko ot 97 %

o [loKpuTHe Ha pasxoguTe 3a AMxeBM - N3uncneHmeTo Ha T03M KoePULMEHT ce chopmnpa
KakTo cneaga: (Meyanba oT onepaTMBHa AEWHOCT + pa3xoau 3a nuxsu) / Pasxoaum 3a
nxeu. EMUTEHTDBT ce 3aab/)KaBa Aa NoAAbprKa MOKPUTME HA pasxoguTte 3a JIMXBU He
no-Hucko ot 1.05

e TeKywa AMKBNAHOCT — KpaTKoTpanHu aktnuem / KpaTKoTpaiHM NacnBM — HE NO-HUCKO OT
0.5

B cnyyali, ye HapyLwwm 2 Unm noBeye OT Te3n onpegeneHn GUHAHCOBU CbOTHOLLEHMWA, EMUTEHTBLT
ce 3aAbnKaBa Aa npeanpueme HesabaBHM AEWCTBMA B CPOK A0 6 meceua M ga npeseae
nokasarenute Ha [pyXecTBOTO B CbOTBETHUTE CHLOTHOLWIEHMA CbIAACHO M3UCKBAHUATA Ha
obnuraymoHepuTe.

Kbm 30 centempu 2024 r. pUHAHCOBUTE NOKasaTe/ N BbB BPb3Ka C 06/IMrauMoHHMA 3aeM Ha
JpyXecTBOTO Ca KaKTo cnesBa:

CvoTHoweHue Nacusun / AKTUBMK 88.33%
MoKpuTMe Ha pasxoauTe 3a IMXBU (0.09)
Tekywa AMKBUAHOCT 2.06

19. 3agbAXKeHua no 061nrauMoHeH 3aem

Kbm 30 centemBpm 2024 r. Kpatkocpouna /ibarocpouta

yacr yacr

‘000 ns. ‘000 ns..

O6nuraumoHeH 3aem — rnaBHMLUA 4000 6 000
O6nuraumoHeH 3aem - INXBa 125 -
O6uwo 4125 6 000
Kum 31 nekemepm 2023 . KpatkocpouHa [ObarocpoyHa
yacr yacr

‘000 ns. ‘000 ns..

Ob6anraumoHeH 3aem — rnaBHuULA 6 000 8 000
Ob6nuraumMoHeH 3aem — MXBa 332 -
O6uwo 6332 8 000
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20. MacuBwm, Bb3HUKBaALLM OT PMHAHCOBATA AEUHOCT Ha [lpyKecTBOTO

TabnvuaTta no-aony NpeactaBa NPOMEHUTE B 3aA4b/IXKEHUATA Ha [l py’KeCTBOTO, KOUTO Bb3HMKBAT
OoT PMHaHCOBaATa My AEWHOCT, BKAOUYUTENHO MApUYHUTE U HEMapU4HUTE NpomeHu. Macusw,
Bb3HMKBALLM OT GMHAHCOBATA AEMHOCT Ca TE3N 338 KOMTO NAPUYHK NOTOLM ca 6MAKn, nan 6baeLm
napuyHK noToum we 6vaaT, KnacuduumMpaHu B OTYETA 3@ NAPUYHM NOTOLM Ha [pyKeCcTBOTO KaTo
NapuyHM NOTOLUM OT PUHAHCOBA AENHOCT.

2023 MapuyHu u3ameHeHua [pyru nusmeHenua* 2024

‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB..

O6nunraumoHeH 3aem 14 332 (4 586) 379 10 125
Opyru 3aemu 325 (326) 1 -
O6uwo 14 657 (4912) 380 10125

* ,El,perTe M3IMEHEHUNA BKNKOYBAT HAYUCEHNA Ha TNXBW.

21. TbProBCKU U APYrY 3aAb/KEHUA

30.09.2024 31.12.2023

‘000 ns.. ‘000 ns..
TeKkywu:
3a4bnXKeHUAa KbM 4OCTaBYULM - 1
MecTHM gaHbUM U TaKcn 53 31
CaHKumu 5 5
Apyrn 3agbnkeHnsa - 41
Tekywm TbproBCKU U APYru 3aAbXKeHus 58 78

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYWUNTE TbProBCKN U OPYrn 3aab1XKEHUA Ce Npunema 3a
Pa3ymHa I'IpVI6l'IVI3VITel'IHa OUEHKa Ha cnpaBeasinMBata UM CTOMHOCT.

22. Cpenku cbe CBbpP3aHU nLA

CBbp3aHUTe NnUa Ha JpyKecTBOTO BKAKOYBAT COBCTBEHULUM, KNHOYOB YNPaB/IEHCKM NepcoHan u
APYr CBbP3aHU ML Noa 06, KOHTPO.

22.1. Caenku ¢ KNK4oB yrpaB/IeHCKU NepcoHan

KNoyoBMAT ynpaB/ieHCKM MNepcoHan Ha [pyKecTBOTO BK/AOYBA 4ysieHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE. Bb3HarpaXkaeHuaTa Ha K/IOYOBMA YNpPaB/IEHCKM NepcoHan BKAKOYBAT CeaHuUTe
pasxogu:

2024 2023
‘000 ns.. ‘000 nB..
KpaTKOCpOYHM Bb3HarpaxaeHusa:

3annatu, BKAOYUTENHO 6OHYCH (31) (31)
OcurypuTenHn BHOCKHU (9) (9)

(40) (40)
MN3nnateHn Bb3HarpaxkaeHua n ocuryputenHm BHOCKU 40 38
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3a4b/IKEHUATA KbM YNPaBAEHCKMA NEpPCOHan ca Bb3HWKHAAWM MO CUNaTa Ha [0roBop 3a
ynpasnieHue.

23. YCNOBHU aKTUBU U YyC/N0BHU Nacusu

Mpes3 Tekywma M npegxoaHua nepuos He ca Bb3HUKHAAW YCAOBHWU aKTUBM WUAM NAcUBKU 3a
OpyxecTBoTO.

24. Kateropuu ¢oUHAHCOBU aKTUBM U NACUBU

BanaHcoBMTe CTOMHOCTU HAa GUHAHCOBUTE AKTUBU M NACUMBU Ha [lpyKecTBOTO MoraT Aa 6baat
npeacTaBeHn B CnegHUTE KaTeropuu:

®UHAHCOBU aKTUBM MoacHeHne 30.09.2024 31.12.2023
‘000 nB.. ‘000 ns.

MpepoctaBeHn aBaHCH 10 - 12 497
Lpyrn BzemaHuA 10 8577 1077
Mapn 1 NapnyHU eKBUBANEHTU 11 51 15

8628 13 589

®duHaHcoBM Nnacmsmn MoAacHeHne 30.09.2024 31.12.2023
‘000 ns.. ‘000 nB..

AbnrocpoyeH 3aem 15 - 325
Ob6anraumoHeH 3aem 17 10125 14 332
3aabnXKeHna KbM 40CTaBYULM 19 - 1
Apyru 3agbaxeHua 19 58 77

10183 14 735

Buxkte MoacHeHume 4.10 3a MHPopMaLMAa OTHOCHO CYETOBOAHATA MOJIMTMKA 3a BCAKA KaTeropumsa
OUHAHCOBU MHCTPYMEHTU. OnmMcaHne Ha MOJINTUKATA U LenuTe 3a yrnpaB/JeHMe Ha PUCKa Ha
[py*KecTBOTO OTHOCHO GUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B [oAacHeHue 25.

25. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTH

Llenn 1 noAnTMKa Ha PbKOBOACTBOTO NO OTHOLUEHUE YyNPaBAEHUE Ha PUCKA
[py>KeCTBOTO € M3N0MKEHO Ha Pa3/IYHK BUAOBE PUCKOBE NO OTHOWEHME Ha GUHAHCOBUTE CU
WMHCTPYMeEHTU. 3a noseye MHOPMaLMA OTHOCHO PUHAHCOBUTE aKTUBM U NACMBU NO KaTeropmum
Ha [OpyxecTBoTo BUKTe [loscHeHWe 24. Hali-3HaummuTe GUHAHCOBM PUCKOBE, HAa KOMUTO €
N310XKeHo [py*KecTBOTO ca Na3apeH PUCK, KPEAUTEH PUCK U TNKBUAEH PUCK.

YnpaBneHWeTo Ha pMUcKa Ha [Jpy*KecTBOTO Ce OCbLLECTBABA OT LieHTpaHaTa agMUHUCTPALMSA Ha
[py*KecTBOTO B CbTPYAHMYECTBO cbC CbBeTa Ha AupeKTopuTe. NPUOPUTET Ha PHKOBOACTBOTO €
3@ OCUTYPU KPaTKOCPOUYHUTE U CPeAHO CPOYHM NAPUYHU MOTOLUM, KaTO HamManu U3araHeTo cu
Ha ¢puHaHCOBM Nasapu. [py*KecTBOTO He ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha GUHAHCOBMU
aKTMBM 33 CNEKYNATUBHU LU, HUTO NMbK M34aBa ONUUN.

Hai-cbuwectBeHUTe GMHAHCOBM PUCKOBE, HA KOUTO € M3/10XKeHO [ py*KecTBOTO, ca ONMcaHu no-
aony.
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26. AHaNN3 HA KPeaUTHUA PUCK

erAMTHMHT PUCK nNpeactasnAaBa pUCKDBT Aa4E€H KOHTPAreHT Aa HE 3ansaTh 3a4b/1IXKEeHNETO CU
KbMm ﬂ,py)KeCTBOTO. ﬂ,py)KeCTBOTO € WU3/10KeHa Ha TO3M PUCK BBB BPbB3Ka C pPasIyHU
d)MHaHCOBM MHCTPYMEHTU, KaTO B3€MaAHUA OT NpeaoCTaBeHN aBaHCU U APYTW.

M3naraHeTo Ha [pyecTBOTO Ha KpeauTeH PUCK e orpaHuyeHo A0 pasmepa Ha banaHcosaTa
CTOMHOCT Ha GMHAHCOBMTE AaKTUBU, NPU3HATU B KPas Ha OTYETHUA Nepuoa, KaKTo e MocoYeHo
no-aony:

duHaHCcOBU aKTNBU MNoacHeHne 30.09.2024 31.12.2023
‘000 ns.. ‘000 ns..

MNpepoctaBeHu aBaHCHU 10 - 12 497
Lpyrn BzemaHua 10 8577 1077
Mapu n NapnyHU eKBNBANEHTU 11 51 15

8628 13 589

[py*KecTBOTO peA0BHO C/lieam 3a HEU3Mb/IHEHWETO Ha 3a4b/IXKEHMNATA HA CBOW KIUEHTU U APYTY
KOHTPareHTn, yCTaHOBEHW WHAMBWUAYA/NIHO UM HA FPynu, M M3NON3Ba Tasu MHPopmaumAa 3a
KOHTPOAN Ha KpeauTHUA pUcK. Noantruka Ha [pyKecTBoTO € Aa M3BbPLUBA TPAH3aKLUM CaMo C
KOHTPareHTn ¢ Ao6bp KpeauTeH penTUHr. PbKOBOACTBOTO Ha [pYy’KecTBOTO CUYMTa, Ye BCUYKMU
ropecnomeHatM GUHaAHCOBM aKTUBM, KOUTO He ca Buam obesueHABaHW WUAW ca C HACTbNUA
nagex npes npeacTaBeHUTE OTYETHM nepuoan, ca GMHAHCOBM aKTMBM C BUCOKA KpeauTHa
OLEHKa.

3a TbproBCKM U ApYrv B3emMaHuA [pyKecTBOTO M3N0A3Ba ONPOCTEH NOAXOA NP OTYUTAHETO Ha
TbProBCKMTE U APYrM B3eMaHWA, KaKTO M Ha aKTUBMTE MO AOroBOpP M Npu3HaBa 3aryba ot
obe3ueHKa KaTo O4YaKBaHM KpeauTHM 3arybu 3a uenums cpok. Te npencrtaBnaBaT OYaKBaHUAT
HeAOoCTUI B [AOrOBOPHMTE MNapPUYHM MNOTOUM, KaTo Ce Mma npeasua Bb3MOXKHOCTTA 3a
HeM3nb/HEHWE BbB BCEKU MOMEHT OT CPOKa Ha (PUHAHCOBMA MHCTPYMEHT. [pyXKecTBOTO
M3N0/13Ba CBOA HATpynaH OMWT, BbHLIHW NOKa3aTenm u MHbopmaumsa B AbATOCPOYEH MNaaH, 3a
A N34MUCAN OYaKBAHUTE KpeaUTHU 3aryou.

B pesynTtaT Ha TOBa BCMYKWM KPATKOCPOUHWU B3eMaHMUA, Bb3HWMKHAIN WUAM NPELOrOoBOPEHU B
paMKUTe Ha efHa KaneHAapHaTa roguHa [pyxectBoTo obesueHsBa € 1% CTOMHOCTUTE UM,
nopaam TEKYLUMA UM XapaKTep U HAZIMYMETO Ha HUCHK KPeauTeH pUCK.

KpaTKocpoyHWUTE B3emaHMA OT CBbpP3aHM Auua [pyectsoto obesueHsBa ¢ 2%, nopaau
HaZIMYMETO Ha CBbBP3AHOCT MexKay [pyXKecTBOoTO M Herosute Aebutopu U dakTa, ye mMmaT
3HaYMTeHa 3aBUCMMOCT e4HO OT APYro Y Masiko MO — BUCOK KPeAUTEH PUCK.

C 5% obe3ueHKka [py*KecTBOTO 06e3LeHABAa BCUYKM B3eMaHMA C MOBUWEH PUCK OT
HecbbUpaHeTo UM B CPOK. MpMnyMHaTa 3a TOBa € 3HAYMUTENHO MO — BUCOKMA KpeauUTeH PUCK U
3aHUXKEHUTE OYaKBaHMA 33 BXOAALWMTE NAPUYHM MOTOLM OT T€3U KOHTPAreHTu.

CTpyKTypaTa Ha GUMHAHCOBMTE aKTMBM NO Pa3n M OTHOCMMaTa KbM TAX obe3leHKa moxe Aa
6bae NpeacTaBeHa KaKTo c/ieaBa:

dazal
ABaHcu -
LApyrv B3emaHua 8674
OuaKBaHM KpeauTHW 3arybu (173)
8501
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27. AHan13 Ha NMKBUAHUA PUCK

JINKBUAHMAT PUCK NpeacTaBaABa PUCKBLT [py)KecTBOTO Aa HE MOXKe Aa noracu ceouTe
3a4b/IKeHMA. JpyKeCcTBOTO NocpeLla Hy»XAUTe CU OT JIMKBUAHW CPeACTBa, KaTO BHMMATENHO
cnegu nnawaHMAaTa No NoracUTeNHUTE NJAAHOBE HA AbArOCPOYHUTE GUHAHCOBU 3a4b/IKEHUSA,
KaKTO M BXO4ALWMUTE N U3XO4AWM MapUYHM NOTOLM, Bb3HMKBALWLM B XO4a Ha onepaTMBHATa
AerHoct. Hyaute OT NIMKBMAHWM CpPeAcTBa ce CNeAsT 3a pas/iMiyHM BpemMeBu nepuoaun -
eXeaHeBHO U eyKeceaAMWYHO, KaKTo M Ha 6aszaTta Ha 30-g4HeBHW nNporHosu. Hyxaute ot
JVKBUAHU CcpeacTBa B AbArocpoveH naaH - 3a nepuoanm ot 180 m 360 gHu, ce onpepenar
MeceyHo. HyxanTe OoT napuyHM cpeacTsa ce CPaAaBHABAT CbC 3aeMUTe Ha Pa3NoNoXKeHUue, 3a 4a
6baaT ycTaHOBEHU M3AUWDBUM uan aeduumtu. To3m aHanus onpeaena Aanv 3aemuTe Ha
pa3nosioXeHue e ca AO0CTaTbyHM, 33 Aa NOKPUAT HYKAUTe Ha [py*KecTBOTO 3a nepuoaa.

[ py*ecTBoTo AbpKK Napu B 6poi, 3a Aa nocpella AMKBUAHUTE CU HY»KAM 3a nepuoan Ao 30
AHun. Cpeactea 3a AbATOCPOUHUTE NNKBUAHU HYXKOM CE OCUTYpPABAT Ype3 3aeMu B CbOTBETHMUA
pasmep M npoaarkba Ha AbarocpodyHn ¢wuHaHcosu aktmeu. Kbm 30 centemspu 2024 .
nagexuTe Ha AOroBOPHUTE 3aAb/IKEHUA Ha [pyXKecTBOTO (CbAbprKallM JIMXBEHU NAaLaHKA,
KbAETO € NPUJIOKUMO) ca 0606LLLEHN, KAaKTO cneaBa:

Tekywm HeteKywm
30 centemBpu 2024 r. Do 6 Mexay 6 Otrlpo5 Hapg 5
meceua nmi2 roauHU roguHu
meceua
‘000 nB.. ‘000 ns.. ‘000 nB.. ‘000 ns..
Apyrv 3agbaxKeHuna 58 - - -
3aabaKeHnsa no obanrauMoHeH 3aem 2152 2 000 6 000 -
O6uwo 2152 2000 6 000 -

B npeaxoaHus oTyeTeH nNepuoj nagexuTe Ha AOrOBOPHUTE 3aAbiXKeHUA Ha [py*KecTBOTo ca
06006L1eHn, KaKTo cneaBa:

Tekywm HeteKywm
31 pekemBpu 2023 r. bJo6 Mexay 6 Otrlpo5 Hapg 5
meceua nmi2 roauHU roguHu
meceua
‘000 nB.. ‘000 ns.. ‘000 nB.. ‘000 ns..
Apyrv 3agbaxKeHunn 78 - - -
3aabakeHnsa no 6aHKoB 3aem 325 - - -
3aabaKeHnsa no obanrauMoHeH 3aem 4332 2 000 8 000 -
O6uwo 4735 2000 8 000 -

CTO[;IHOCTVITE, onoBecTteHn B TO3U aHA/IM3 HA NagexXute Ha 3a4b/IKeHUATa, npeacraBanAaBart
HEAUCKOHTUPAHUTE NapU4HKM noToun no Aorosopute, KOUTO MOraTt Aa Ce pa3qindaBat oOT
6anaHcoBUTE CTOMHOCTM Ha 334 b/IKEHUATA KbM OTYHETHATA A4aTa.

duHaHCOBUTE aKTUBU KaTO CPEACTBO 3a YNpaBAeHUe Ha IMKBUAHUA PUCK

Mpy OUEHsABAaHETO WM YNpaBAEHWETO HA NMKBUAHUA PUCK [pY)KeCTBOTO OTYMTa OYaKBaHUTE
napuYyHM NOTOUM OT PUHAHCOBU UHCTPYMEHTU, NO-CNELNANHO HAIMYHUTE NAPUYHU CPEACTBa U
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TbProBCKM B3€MaHUA. Hannynunte NapuvyHN pecypcn U TbpProBCkM B3eMaHUNA HE HaaABULIABAT
3HAYNTENHO TEKYLWNUTE HYXKAN OT NU3Xo4ALW, Nnapn4eH NOTOK.

28. OueHABaHe No cnpaseagnuvea CTOMHOCT Ha HEd)MHaHCOBM dKTUBMU

CnepHaTta Tabanua npeactasa HMBATA B MepapxmaTa Ha CNpaBeaMBUTE CTOMHOCTU, Ha KOUTO
Ca KaTeropmsmpaHu NepuoanyHmUTE OLEHKM HA CnpaBeaMBUTE CTOMHOCTM HA HedUHAHCOBUTE
aKTMBuM Kbm 30 cenTemBpu:

30 centemBpu 2024 r. Hueo 1 Hueo 2 Hwueo 3 O6uwo
‘000 nB.. ‘000 ns. ‘000 ns.. ‘000 ns..
MHBECTULMNOHHU UMOTHU:

- 3ema - 1817 - 1817
- CamocToATeneH obeKT B crpaaa - 986 - 986
31 pekemBpu 2023 r. Hueo 1 Hueo 2 Hueo 3 O6uwo

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
MHBECTULUOHHU UMOTH:
- 3emA - 1817 - 1817
- Crpagum - 986 - 986
3emA 1 camocTosTenieH 06eKT B crpaga (Hueo 2)
CnpaBef/ivBaTa CTOMHOCT HA HEABUXUMUTE MMOTU € onpeaeneHa OT He3aBUCUM OLEHUTEN U e
KnacudumumMpaHa Ha HMBO 2 OT MepapxuATa Ha cnpaBeaamMBaTa CTOMHOCT cbriaacHo MC®O 13

,OLEeHABaHe No cnpaBeanMBa cToMHOCT”. OUeHKaTa No cnpaseainBa CTOMHOCT ce 6asupa Ha
MeTOoAa Ha NasapHUTE aHaN03M.

‘000 ns.
Canpo Kbm 1 aHyapu 2023 r. 2587
MpnaobuTn akTMBM -
MNeyanbu nam 3arybu, npmsHaTK B neyanbata nam 3arybarta:
NpoMsAHa B cnpaBeAnBaTa CTOMHOCT HAa UHBECTULMOHHU UMOTH 216
Canpo Kbm 31 pekemspu 2023 r. 2 803
Mpnaobutn akTNBM -
Meyanbu nam 3arybum, npusHati B nevyanbata nnm 3arybaTa: -
NPOMsAHa B CNpaBeA/nBaTa CTOMHOCT HAa UHBECTULMOHHU UMOTH -
Canpo Kbm 30 centemspu 2024 r. 2803

29. MonUTUKM M Npoueaypu 33 yNpaBieHUe Ha Kanutana

LlennTe Ha [JpyKecTBOTO BbB Bpb3Ka C YNpaB/JeHME HA KanuTana ca: Aa OCUrypu cnocobHocTTa
Ha [py»KecTBOTO Aa NPOAbB/IKM Aa CbLLECTBYBA KaTO AENCTBALLO NPeanpuATUE; U Aa OCUTYpU
afleKBaTHa pPEeHTabUNHOCT 3a cobCTBEHMUMTE, KaTo OnNpedens LeHaTa Ha MpPOoAyKTUTE M
YCNYyruTe cu B CbOTBETCTBME C HUBOTO Ha PUCKa.

[py>kecTBoTO HabnogaBa KanuTana Ha 6asata Ha KoedUUMEHT Ha  3a4/1bXKHANOCT,
npeAcTaBABaLL, CbOTHOLEHNETO Ha HETEH AbAM KbM 06LWLMA KanuTan.

KanutansTt 3a npeacraBeHnTe oT4ETHU NEPUOON MOXKE Aa 6'b,CI|e dHa/IM3npaH, KakTo csieaBsa:
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2024 2023
‘000 ns.. ‘000 ns..

CobcTBEH Kanutan 1345 1 808
Kanutan 1345 1808
06uwo 3aab/KeHns 10 183 14 735
- Mapu 1 Napu4HN eKBUBANEHTU (51) (15)
HeteH gbnr 10132 14 720
O6uw,0 Kanutan (KanuTan + HeTeH AbAr) 11477 16 528

KoeduumeHT Ha 3aa1bXKHANOCT (HeTeH abar/obwo KanuTan)
88% 89%

KoepuumeHTbT Ha 3aanbrKHANOCT npe3 2024 r. e cxoaeH c KoedpuuumeHta npes 2023 .
HamaneHneTo Ha HETHWA ABAT € OCHOBHO B pe3ynTaTa Ha HaMasiaBaHe Ha 334/ bXHANOCTTA.

30. Cb6uTHA cnep Kpaa Ha OTYETHUA Nepuoa,

Hama ppyru cbbutma Bb3HUKHANM cnep Kpada Ha OTYETHUA MNepuos, KOUTO Aa M3UCKBAT
AONBAHUTENHO ONOBECTABAHE UAWN KOPEKUUM BbB GUHAHCOBUTE OTYETU HA [ py*KECTBOTO KbM
30 centemspun 2024 r.

31. Ogo6peHune Ha puHaHCOBUA OTYET

®urHaHcoBMAT oTyeT KbM 30 centemBpu 2024 r. (BKNOYMUTENHO CpPaBHUTENHATA MHPOPMaLUA) e

YTBbPAEH 3a u3aaBaHe ot CbBeTa Ha AMpeKTopuTe Ha 22.10.2024 r.
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