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NMoACHEHUA Kbm (I)MHaHCOBMﬂ oTyer
1. Mpepmet Ha geHOCT

“CUN UmoTtn” AACUL, (“Apy>KecTBOTO”) € aKLUMOHEPHO APYMKECTBO CbC CneLunasHa UHBECTULMOHHA
Les, KoeTo No pega W Npu ycnoBusaTa Ha 3aKoHa 3a APYXKecTBaTa CbC CneumanHa UHBECTULMOHHA
uen v 3a gpyxecreaTta 3a cekioputmsauma (34CULAC) ocbluecTBaBa AEeNHOCT MO MHBECTUPAHE Ha
napuvyHuMTe cpeactBa, HabpaHW 4pe3 uM3gaBaHE HA UEHHW KHWUXKA, B HEABMMKMMU  UMOTH,
nocpeAcTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT U ApPYrv BELLHW MPaBa BbPXY HEABUKUMWU UMOTH,
M3BBPLUBAHE Ha CTPOEXK U NnogobpeHuna B TAX, C NpeaoCTaBAHETO MM 3a ynpasieHue, OT4aBaHe noj,
Haem, N3MHT, apeHaa u/vaum npogaxbata um.

"CUN Umotn" AACUL e yupepeHo Ha 15.11.2005 r. M e BNMCAHO B TbProBCKUSA PErnCTbP Ha
Coduiicku rpaackm cba Ha 20 gekemepum 2005 r.

,CUN NmoTtn” AAICULL e perncTpmpaHo B TbProBCKMA PETUCTLP, BOAEH OT AreHumaTa no BNMCBaHUATA
¢ EMK 175006705.

“CUN UmoTtn” AOCUL nonyyaBa NUUEH3 33 UM3BbPLWIBAHE Ha AEMHOCT KAaTo [APYKECTBO CbC
cneunanHa MHBECTULMOHHA Len — CeKpUTM3aumnA Ha HeaBUXKMMM UMOTKU, ¢ PeweHune Ne 334 —
OCUL ot 17 mai 2006 r. Ha KomucuaTa 3a pUHAHCOB Hag3op. AKunmuTe Ha JpyKecTBoTo ce TbpryBaT
Ha 6barapckaTta poHAoBa bopca.

OpyxecTtBoTo e ¢ Kanutan 650 000 ne., pasnpegeneH B 650 000 6pos 0O6MKHOBEHU GE3HANUYHM
cB06OAHO NPEXBbPASEMMN aKLMKN C NPABO Ha rnac, C HOMMHAIHA CTOMHOCT e4MH NeB 3a BCSIKA aKuus.

»CUN Nmotn” AACULL He npuTeKkaBa 4ANOBM y4acTmaA B APYIM APYKECTBA.

[lpy»KecTBOTO e ¢ efHOCTENEHHA CUCTeMa Ha yrnpasineHne — CbBeT Ha AMPEKTOPMUTE, CbCTOALL Ce OT
TPMMa YNeHOBe, C MaHAaT OT 5 roAuHM.

CobBeTbT Ha anpeKktopute Kbm 30 centemspu 2022 r. e B C/ie4HMA CbCTaB:
o CeeTtocnas MBaHoB [leves — N3nbHUTENEH ANPEKTOP
o Janvunen Mupues — lNMpeacegaten Ha CbBeTa Ha gUpeKTopuTe
o0 Maa MupocnasoBa OrHAHOBa — YneH Ha CbBeTa Ha guMpeKTopute
CbBeTbT Ha ANPEKTOPUTE HE € YNMBJIHOMOLLMA NPOKYPUCT UK APYT TbProBCKKU yNpaBuUTen.
“CUN UmoTtn” AOCUL, ce npeactasana oT M3nbnHutenHus gupektop Ceetocnas MeaHoB [euves.
2. OcHoBa 3a U3roTsAiHe Ha PUHAHCOBUA OTUET

dUHAHCOBMAT OTYET Ha [Jlpy»KeCTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHAapTH 3a
¢uHaHcoBo otumtaHe (MC®PO), paspaboteHn M nybauKysaHM oT CbBeTa MO MeXAyHapoaHU
cyetoBoAHM cTaHaaptm (CMCC) u npuetn ot Esponelickua cbto3 (EC). HaumeHoBaHMeTo
,MeXAyHapoaHN cTaHaapTM 3a duHaHcoBo otymTaHe (MCPO)“ e MAEHTUYHO C HaMMeHOBaHWETO
,MeXAayHapoaHn cyeToBoAHM cTaHgapt™m (MCC)“, Taka Kakto e ynomeHato B T. 8 oOT
JonbaHuTenHuTe pasnopenbu Ha 3akoHa 3a C4eToOBOACTBOTO.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM feBa, KoOeTo e ¢yHKLMOHANHATA BajayTa Ha
[pyKecTBOTO. BCUMUKM cyMu ca npeacTaBeHu B xunsaam nesa (‘000 nB.) (BKAOYMTENHO CpaBHUTENHATA
nHbopmaums 3a 2021 r.), OCBEH aKO He € MOCOYEHO ApYro.

FroANWHUAT PUHAHCOB OTYET € CbCTaBEH NPU CMa3BaHe HA NPMHLMMA Ha AeNCTBALLO NpeanpuaTme u
KaTo ca B3eTu Npeasus Bb3MOXKHUTE edeKTU OT NPOABLAXKABALLOTO Bb3AENCTBME HA NaHAeMMATa OT
KopoHasupyc Covid-19.
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B bbarapua HanoxeHUTe NPOTMBOENMAEMUYHN MepKKu npe3 2021 r., noBeaoxa A0 Ae30praHu3aumsa
B MOYTM BCUYKM CEKTOPU Ha MKOHOMUYECKWUS KMBOT B CTpaHaTa, BKAOUYMTENHO B cdepaTta Ha
onepupaHeTo C PUHAHCOBU WMHCTPYMeHTWU. [pOTUBOENUOAEMUYHUTE MEPKM, M3Pa3ABalLM Ce BbB
BPEMEHHO 3aTBapsHe Ha TbProBCKM 0BEeKTU M 3abpaHa 3a ocblLiecTBABaHE Ha AEMHOCT, KOUTOo ca
CBbP3aHM CbC CrpaBsAHe C NaHAEMMATA, HE Ca OT CbLLECTBEHO 3HAYeHMe 3a onepaTMBHATa AeMHOCT
Ha ,,Cun Umotn“ AOCUL, Tbih KaTo [pyKecTBOTO He e NPSAKO 3acerHaTo oT Tean mepKku. KaTo peanHo
nocneacTsvMe 3a AeMHocTTa Ha [py:KecTBOTO MOXem Aa oTbeneXum OTNaraHeTo Ha CAENKM Mo
NOKyMKa M npoaaxba Ha akTMBu Ha ,Cun Umotn“ AACUL], 3a 6baewm nepuoamn nopaan HamaneHarta
MKOHOMMYECKA aKTUBHOCT B Nepnoaa Ha N3BbHPEAHOTO NOJIOXKEHME.

B Te3n ycnoeumA pbKOBOACTBOTO Ha [lpy*KeCTBOTO HanpaBM aHa/ M3 M NpeL.eHKa Ha cnocobHoCTTa Ha
JpyKecTBOTO Aa NPOAb/AKM CBOATA AEMHOCT KaTo AeMCTBALWLO npeanpuatiue Ha 6asa Ha Ha/iM4YHaTa
nHbopmaumnsa 3a npeasuaMmoTo bObaelie M PbKOBOACTBOTO O4YaKBa, 4e [pyKecTBOTO MMma
[0CTaTb4yHO GMHAHCOBU pecypcu, 3a Aa NPOoAb/IXKM onepaTUBHATA cU AerHocT B 6/1M3Ko 6baele m
npoAabaAXaBa Aa npwunara nNpuMHUMNa 3a AeWCTBaWO NpeanpuaTMe NPU M3roTBAHETO HAa roAuLIHUA
¢dMHaHCcOoBUA OTYeT.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTAaBAHETO U AOCTOBEPHOTO NpeAcTaBAHe Ha MHbOopMaUuATa
B HacToAWMA roauiieH GUHaHCOB OTYET.

3. [lpomeHu B cueToBOAHATA NONUTUKA
3.1. CraHpapTth, pasacHeHUA U USMEeHeHuA B cuna oT 1 aHyapu 2021 r.

[pyecTBoTO e NpUAOKUNO cnegHUTe HOBWU CTaHAAPTWU, U3MEHEHUA U pasAcHeHuAa Kbm MCOO,
pa3paboteHn M nybamkyBaHu oT CbBeTa NO MEXAYHAPOAHM CYETOBOAHM CTaHAAPTM, KOUTO ca
3a4b/KUTENHN 33 NpuUnaraHe oT roguMwHWA nepuoa, 3anoysaw, Ha 1 aHyapu 2021 r., HO HAmaT
cbliecTBeH ePeKT OT NpuaaraHeTo UM BbpPXy PUHAHCOBMA pe3ynTaT U GUHAHCOBOTO CbCTOAHWME Ha
[pyxxecTBOTO:

e MC®O 4 3acTpaxoBaTesiHKM Aoroopu — otiaraHe Ha MC®O 9 B cmna ot 1 aHyapu 2021 r.,
npuet ot EC

e MC®O 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha pedepeHTHUA SINXBEH
npoueHT — dasa 2 B cuaa ot 1 AHyapu 2021 r., npueTa ot EC

o MC®O 16 /insuHr: HamaneHne Ha HaemuTe, cBbp3aHn ¢ Covid-19 cnepn 30 toHM 2021 r., B
cunna ot 1 anpun 2021 r., npuet ot EC

3.2. CraHaapTh, U3SMEeHeHUA U pa3ACHeHUA, KOUTO ca BNAe3Nu B CMNa U He ce npuaaraTt oT no-
paHHa gata ot [lpyKecTtBoTO UAun ca Henpuetu ot EK

Kbm gaTaTta Ha opobpeHMe Ha TO3M roauweH GpUHAHCOB OTYET ca Ny6AMKYBAHW HOBM CTaHAAPTH,
WU3MEHEHMA U Pa3ACHEHUA KbM CbLUECTBYBALLM Beye CTaHOApTH, HO He ca B/e3/M B CU/IA WK He ca
npuetn ot EC 3a puHaHcoBaTa roanHa, 3anoysalla Ha 1 aHyapu 2021 r. n He ca 6BUAN NPUNONKEHN OT
no-paHHa gata ot [pyKecTBoTOo. He ce oyakBa Te Aa MMAT CbluecTBeH edPeKT Bbpxy dMHaAHCOBUTE
oT4yeTV Ha [pyKecTBOTO. PbKOBOACTBOTO OYAKBA BCUYKM CTaHAAPTU U U3MeEHeHMA Aa 6baaT npueTn
B CYeTOBOAHATa MOJIMTMKA Ha [py)KecTBOTO Mpe3 NbpBUA Nepuoa, 3ano4ysal, cneq AaTaTa Ha
B/IU3aHETO UM B CMNA.

MpomeHuUTe ca CBbP3aHN CbC CeAHUTE CTaHAAPTH:

e  UN3meHeHnsa B MCDHO 3 BusHec KombuHaumnmn, MCC 16 MOTH, MalLMHU M CbopbrKeHua, MCC
37 MNpoBn3unK, YCAOBHU 3a4b/KEHNA U YCNOBHU aKTUBKU B cuna oT 1 aHyapu 2022 r., npuetu
oTEC

e [oauwHu noaobpeHns 2018-2020 r. B cuna ot 1 AHyapu 2022 r., npuetn ot EC
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e UN3meHeHns B MCPO 17 3acTpaxoBaTeNiHM A0roBopu B cuna ot 1 AHyapw 2013 r., npuet ot
EC

e 3meHeHua B MCC 1 lNpeactaBAHe Ha ¢puHaHcoBMTe oTveTU: Knacudumkauma Ha nacmeute
KaTO TeKyLiM 1 HeTeKywm, B cuna oT 1 AHyapun 2023 r., Bce owe He e npueT oT EC

o lameHeHua Ha MCC 1 [peactaBAHe Ha ¢uHaHcoBuTe oTtvyeT, MCPO WN3aBneHua 3a
npunoxkeHue 2: OnoBectABaHe Ha CYETOBOAHM MOAUTMKMK, B cmna oT 1 AHyapm 2023 r., Bce
ouie He ca npuetn ot EC

e l3meHeHua B MCC 8 CyeToBOoAHa MO/IMTUKA, MPOMEHU B CYETOBOAHUTE MPUBAU3UTENTHU
OLEHKMN UK Tpewku: OnpegeneHne Ha CYETOBOAHM MPUOANIUTENHM OLEHKM, B cuna oT 1
AHyapu 2023 r., BCce owe He ca npuetn ot EC

o M3meHeHna B MCC 12 [aHbum Bbpxy goxoaa: OTCpoyYeHUTe AaHbBUM CBBP3AHU C aKTUBU U
NacuBuM NPOU3TMYALLM OT eAUHUYHM TPaH3aKumMn B cuna ot 1 aHyapu 2023 r. Bce ouwe He ca
npuetn ot EC

o M3meHeHnsa B MCPO 17 3actpaxosaTenHu gorosopu: MNbpBOHAYanHO npuaaraHe Ha MCPO
17 n MC®0O 9 — CpasHutenHa nHopmauma B cuna ot 1 AHyapu 2023 r., BCe oLLe He ca
npuetn ot EC.

4. CobuiecTBeHa CYETOBOAHA NOMUTUKA
4.1. O6wum nonoxxeHusa

Han-3Haunmute C4eTOBOAHU NOJIUTUKKU, NPUAAraHn Npn U3roTBAHETO Ha TO3U roguleH (I)MHaHCOB
OTYEeT, Ca NpeacrtaBeHU No-A0ny.

®PUHAHCOBUAT OTYET € U3roTBEH NPW cnasBaHe Ha MPUHUUNUTE 3a OLEeHABAaHE Ha BCUYKM BUAOBE
aKTMBW, NacMBK, NpUXoan U pasxoam cbrinacHo MCPO. basuTte 3a oueHKa ca ONOBeCcTeHN NoApPo6HO
Nno-HaTaTbK B CYETOBOAHATA NOUTUKA KbM GUHAHCOBUSA OTYET.

CnepBa pa ce otbenexu, ye npu U3roTBAHETO HA MNpPeLCTaBeHUs roauweH GUMHAHCOB OTYeT ca
M3M0N3BaHN CYETOBOAHM OLLEHKM U OOMNycKaHuA. Bbnpeku ye Te ca 6asmpaHM Ha UHPOpMauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM fgaTaTa Ha WM3rotBsiHe Ha (GMHAHCOBUA OTYET, peasiHUTe
pesynTati moraT fa ce pasnnMyaBaT OT HanpaBeHUTE OLEHKU U AONYyCKaHWA.

4.2, MpepcraBaHe Ha pUHAHCOBUA OTUET

®durHaHcoBMAT OoTUeT e npeactaseH B cboTBeTcTBMe ¢ MCC 1 ,MpeactaBAHe Ha PUHAHCOBM oT4eTn”
(npepaboTen npes 2007 r.). [ipy:KecTBOTO Npue Aa NpeacTaBsa oTYeTa 3a nevyanbarta unu 3arybarta u
Apyrna BceobxBaTeH AoX04 B e4MHEH OTYeT.

[py*ecTBoTO e npuesno Aa NpeactaBA OBa CPaBHUTE/NHWM Mepuoda BbB BCUMUKM C/AyYam C uen
ocurypsiBaHe Ha NOCNeA0BaTe/IHOCT B NPeACTaBAHETO 3a BCAKA roguHa.

4.3. Caenku B YyKpectpaHHa Banyrta

CaenkuTe B Yy»KAECTpaHHa BajyTa Ce OTYMTaT BbB (QyHKLMOHaNHATa BajayTa Ha [py»KecTBOTO no
opuumManHmMa obmeHeH Kypc Kbm AaTtaTa Ha caenkata (o6aBeHMA GUKCUMHT Ha Bbarapcka HapogHa
6aHKa). Meyanbute M 3arybuTe OT KypCOBM PA3/IMKK, KOMTO Bb3HMKBAT MpPWU yperKAaHeTo Ha Tesu
COENKMN M NPEoLEeHABAHETO Ha NAPUYHUTE NO3MLMM B YyKAECTPAHHA BasyTa KbM Kpas Ha OTYETHUA
nepuoa, ce NnpusHaeaT B neyanbaTa uau 3arybara.

HenaquHMTe nosnuunn, oueHABaHM NO UCTOPUYHECKA UEHA B YyXKOECTPaHHA BanyTta, C€ OTYMUTAT NO
0b6MeHHUs KYpPC KbM AaTaTa Ha CAE/IKaTa (He Ca npeou,eHeHM). HenaquHMTe nosnunn, oueHABaHU
no cnpaseaanBa CTOMHOCT B qyyxaectpaHHa BanyTta, ce OoT4YMUTaT no 0b6MeHHUs KYpC KbM OaTaTa, Ha
KOATO € onpeaeneHa cnpasensinBarta CTOMHOCT.
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4.4, Mpuxoan oT AOroBOpPU C KIMEHTU
3a pa onpeaenu Aanu U Kak aa npusHae npuxoam, [pyectsoTo N3non3ea cnegHuTe 5 cTbnku:

1. UaeHTMOULMpPaHe Ha 40roBOPa C K/AUEHT;

2. WpeHTnduMLMpaHe Ha 3aA4b/IKEHMATA 33 USMbIHEHUE;

3. OnpegensHe Ha LeHaTa Ha CAe/KaTa;

4. PasnpegeneHne Ha LEeHaTa Ha CAeNKaTa KbM 3a4b/PKEHUATA 32 U3MbJIHEHUE;

5. Mpu3HaBaHe Ha NPUXOAMTE, KOraTo Ca YA0BNETBOPEHWN 3a4b/IKEHUATA 32 U3MbJIHEHME.

an/IXOLI,MTe ce nNpu3HasaTt man B AageH MOMEHT UIN C Te4EHME Ha BPEMETO, KOrato UamM OO0KaTo
ﬂ,py)'KECTBOTO YOO0BNETBOPU 3a4bNKEHUNATA 3a U3NDBJ/IHEHUE, ﬂpeXBbpﬂﬂﬁKM Oﬁeu.l,aHMTe CTOKMN nnmn
YCNYyrn Ha CBOUTE KJIMEHTU.

[py*KecTBOTO NMpM3HaBa KaTo 3aZ4b/IKEHUA NO AOrOBOP Bb3HArpaXKAeHue, NoayyeHo No OTHOWeHue
Ha HeyAO0B/NETBOPEHW 33a4b/KEHUSA 33 M3NbJAHEHME U U MpPeAcTaBA KaTo APYrvM 33a4b/KEHUs B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME. 10 CbLUMA HAUYMH, aKO [pYy*KeCTBOTO YA0BAETBOPU 3a4b/KEHNE
33 M3NbAHEHME, Npeau Aa NoJyyu Bb3HArpaXkAeHueto, TO MpuM3Hasa B OTYyeTa 3a GpMHAHCOBOTO
CbCTOAHME WM aKTMB MO AOroBOpa, WAM B3emaHe, B 3aBMCMMOCT OT TOBA Aa/IM Ce U3MUCKBA Hello
[APYyro oCBeH onpeaeneHo Bpeme 3a NnoJiyyaBaHe Ha Bb3HarparKaeHuero.

4.5, OnepaTtuBHMU pa3xoam

OnepatnBHUTE pasxoam ce NpM3HaBaT B nevyanbarta uaum 3arybata npy NOA3BAHETO HA YCAYTUTE UM
Ha JaTaTa Ha Bb3HUKBAHETO UM.

[py»ecTBOTO OTYMTa eanH BUA, Pa3xod, CBbP3aHW C U3MbJAHEHMETO Ha AOroBOPUTE 33 AOCTaBKa Ha
YCAYrU C KAVEHTU: pa3xoau 3a CK/AloUYBaHe/nocTMraHe Ha gorosopa. Korato pasxoauTe He oTroBapAT
Ha yC/N0BMATa 3@ Pa3CpoYBaHEe CbrIacCHO M3MCKBaHMATa Ha MCOO 15, cbwuTe ce NpuM3HaBaT KaTo
TEKYLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo HanpMMep He Ce 04YaKBa Aa 6bAaT Bb3CTaHOBEHU WU
NnepuoabT Ha PAa3CPOYBAHETO MM € 0 e4Ha roanHa.

CnepHute onepaTtuBHN pasxoanM BUHAINM Ce O0Tpa3ABaT KaTO TeEKyW, pa3xog B MOMEHTa Ha
Bb3HUKBAHETO UM!

ObWwu 1 aAMUHUCTPATMBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KNUeHTa);

Pasxoau, cBbp3aHU C U3NbJAHEHUE HA 3a4bAXKEHNETO;

Pasxoau, 3a KOMTO NPeanpUATMETO He MOXKe Aa onpeaeni, Aanu ca CBbP3aHU C yA0BAETBOPEHO UK
HeyA0BNETBOPEHO 3aA4b/IKEHME 33 U3NbJHEHUE.

4.6. Pa3xoau 3a AMxBu 1 pasxoau nNo 3aemm
Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLO MO METOAa Ha ePEKTUBHUA NTNXBEH MPOLEHT.

Pa3sxoguTe nNo 3aemu OCHOBHO NMpeACcTaBAABaT IMXBM NO 3aemuTe Ha [pyrKecTBoTo. Bcnukm pasxogm
Nno 3aemMu, KOUTO AMPEKTHO MoraT A3 6bAaT OTHECEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO WM
NPOW3BOACTBOTO Ha €4WMH OTroBapALL HA YC/0BMATA aKTWMB, Ce KanuTanusupaTt npes3 nepuosa, B
KOWTO Ce O4aKBa aKTMBLT Aa Obae 3aBbplleH M NpuBeLeH B FOTOBHOCT 3a WM3MOJ/I3BaHE WM
npoaaxba. OcTaHanMTe pasxoam MO 3aeMu ClefBa Aa Ce NpU3HaBaT KaTo pasxo 3a nepuoja, B
KOWMTO ca Bb3HMKHAAW, B OTYeTa 3a nevanbaTta uam 3arybata u apyrvua BceobxsaTeH Aoxon Ha pea
,PNHaHCcOBK pa3xogmn”.

4.7. MMoTH, MaLLMHN U CbOPDBKEHUA U AKTUBU C NPABO Ha NOA3BaHe

MMOTUTE, MALLMHUTE U CbOPDBKEHUATA Ce OLEHABAT MbPBOHAYANHO MO cebecTomHocT, BK/1ll0YBalla
LeHaTa Ha I'IpM,CI,O6MBaHe, KaKTO U BCUYKWN NPEKU pa3xoaun 3a NpuUBeXAaHETO HA aKTUBaA B pa60THO
CbCTOAHUKE.
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MocnepBalwoTo OLUEHABaHe ce M3BbLPLIBA NO LeHa Ha npuaobuBaHe, HamajseHa C HaTpynaHuTte
amopTM3aumMmM u 3arybm ot obesueHKa. HanpaBeHWTe 06e3LEHKM Ce OTYMTAT KaTo pasxoq WU ce
npv3HaBaT B oTyeTa 3a neyanbarta wmau 3arybata v gpyrua BceobxBaTeH [AOXOA 33 CbOTBETHWA
nepuoga,

NocnegBawnTe pasxogm, CBbp3aHM C ornpegeneH akTMB OT MMOTWU, MAWMHU U CbOPbBIKEHUA, ce
I'IpM6aBFIT Kbm 6anaHcoBaTa CyMa Ha aKTMBa, Korato e BepoATHO [pyrKectBOTO Ja wuma
MKOHOMMUYECKKN NOoN3KU, HagBuaBally NbpBOHAYa/IHO OLLEHEHATa eq)EKTMBHOCT Ha CbullecTByBalnA
aKTMB. Bcuukmn Apyrn nocneasawn pasxogm cCce npusHaeaTt 3a pas3xond 3a nepuoga, B KOWTO ca
HanpaseHMW.

OcTtaTbyHaTa CTOMHOCT U NONE3HUAT KUBOT Ha MMOTU, MaWUMHN N CBOPDBKEHUNA Ce NMpeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

MMOTH, MaAWMHM U CbOPBNKEHUA, NPUMAOOUTU NpU yCNOBUATA Ha JIM3MHIOBUM [AOrOBOPM, Ce
amopTu3mpat Ha 6a3a Ha O4YaKBaHMA MONE3eH CPOK Ha rOAHOCT, onpeaesneH MNOCPeaCTBOM
CpaBHEeHWe ¢ Nogo6HM coOBCTBEHU aKTMBM Ha [pyKecTBOTO, MAM Ha 6as3a Ha AM3MHIOBUA AOrOBOP,
aKO HEroBUAT CPOK € NOo-KpaTbK.

AMOpTVI3aLI,VIﬂTa Ha MMOTU, MalLULMHN U CBOPDBKEHUA Ce N34YMCNABa, KaTO Ce MU3MNO0/J13Ba NINHEeNHUAT
MeTOo/[, BbpXy oueHeHNA NoJ1e3eH XXUBOT Ha OTAe/NTHUTe rpynn akTUBU, KaKTO cneasa:

®  MAWMWHK 3 roguHun
®  TPAHCMNOPTHM CpeacTsa 4 rognHn
®  CTOMAHCKU MHBEHTap 6 rogmnHm
e KOMMIOTpMU 2 roavHn
e  4apyru 6 roanHun

Pa3sxoauTe 3a aMoOpPTU3aLUMA Ca BKAKOYEHW B MHAMBUAYaNHMA/ oTyeT 3a neyanbaTta uam 3arybata u
Apyrna BceobxBaTeH Aoxo4 Ha pes ,,AMopTusaumna n obesueHka Ha HepMHAHCOBM aKTMBK”.

Meuyan6ata unu 3arybata or npogark6ata Ha MMOTM, MalLLMHM U CbOPBIKEHUA Ce Onpeaens Karto
pa3nnKa mexay nocTbhnaeHnATa oT NpoaaxbaTta n banaHcoBaTa CTOMHOCT Ha aKTUBa U ce NpM3HaBa B
oTyeTa 3a nevyanbaTa uau 3arybata u Apyrua BceobxsateH AoxoA Ha pea ,lMevan6a/ (3ary6a) ot
npoaaxkba Ha HeTeKyLWM akTMBK”.

MN36paHUAT npar Ha CbLLECTBEHOCT 33 MMOTUTE, MALLMHUTE U CbOPBIKEHUATA HA [pyKecTBOTO € B
pasmep Ha 700 n..

4.8. MHBECTULUOHHU UMOTU
Mogen Ha cnpaBeg/MBaTa CTOMHOCT

ﬂ,py)'KECTBOTO OTYNTA KATO MHBECTULMOHHU MMOTU - 3€MA, KOATO Ce€ AbPXKK 3a MNOoJiydaBaHe Ha
npuxoan oT Haem Unun 3a yBeJiM4eHne Ha Kanumtana, N0 mogena Ha cnpaseginmeata CTOMHOCT.

MNHBECTUUMOHHNTE MMOTM Ce OLLeHABAT MbPBOHAYa/IHO MO cebecToMHOCT, BK/lOYBALLA MOKyNHaTa
LeHa 1 BCAKAKBU pPasxoam, KOUTO ca NPSAKO CBbP3aHN C MUHBECTULIMOHHUSA MMOT, Hanpumep XoHopapu
3a MPaBHM YCAYTK, AaHDBLM MO NPEXBbP/IAHE HA MMOTA U APYrM Pa3xoam Nno caenkaTa.

MHBECTULMOHHNTE MMOTM Ce npeoueHABaT Ha roauiuHa 6asa M ce BKAWOYBAaT B OTYeTa 3a
bMHAHCOBOTO CbCTOAHME MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensaT OT HE3aBUCUMM OLLEHUTENN
c npodecroHanHa KBannpuKaLma 1 3HauMTeIeH npodpecnoHaneH onuT B 3aBMCUMOCT OT XapaKTepa u
MECTOHAXOXAEHMETO Ha UHBECTULMOHHUTE MMOTK, BasupalKku ce Ha AOKasaTesICTBa 3a NasapHuTe
ycnosus.
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Bcsaka nevanba nam 3ary6a OT MPOMAHa B CnpaBeannBata CTOMHOCT unun ot npo,a,am6a Ha AdadeH
UHBECTULUMOHEH MMOT Ce MNPU3HaBa He3abaBHO B neyanbata unu 3ary6aTa Ha peg ,llpomAHa B
cnpasegnnBaTa CTOMHOCT Ha MHBECTULLMOHHU nmoTtun”.

MpuxoauTe OT Haem U ONepPaTUBHUTE PA3Xo4M, CBbP3aHU C MHBECTULLMOHHU MMOTH, Ce NPeacTaBaT B
oT4yeTa 3a nevyanbarta uaum 3arybata u apyrua BceobxeaTeH 40X04 CbOTBETHO Ha peg, ,Mpuxoan” n
pea ,Apyrv pasxoamn”, v ce NPU3HABAT, KAKTO e ONMUCaHO B NosAcHeHUe 4.4 1 nosicHeHue 4.5.

4.9. JAoxopa Ha akuua

[oxoabT Ha eAHa aKkLUMA ce U3YNCNABA HA OCHOBAaTa Ha HeTHaTa nedanba 3a nepuoga u obuma 6poi
Ha 0BUKHOBEHUTE MOMMEHHM aKUMW Ha APYXKEeCTBOTO.

4.10. ®PUHAHCOBU UHCTPYMEHTU
4.10.1. NpusHaBaHe 1 OTNUCBaHE

®UHAHCOBUTE aKTUBMU U d)I/IHaHCOBMTe nacmeun ce Npmn3HaBaT, KOrato ﬂ,py)KeCTBOTO CTaHe CTpaHa no
AOroBopHUTE YCN0BUA Ha d)MHaHCOBVIFl UHCTPYMEHT.

®duHaHCOBUTE aKTMBM Ce OTMMCBAT, KOrato AOroBOPHMTE Mpasa BbpXy MapMUHWUTE MOTOUM OT
bUHAHCOBMA aKTUB M3TUYAT MAM KOraTo (GUHAHCOBMAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE U
M3roam ce NPexsbpAT.

drnHaHCOBUTE NMACUBU Ce OTMMUCBAT, KOraTo 3a4b/XKEHNETO, NOCOYEHO B A0roeopa, € n3nbv/IHEHO, e
OTMEHEHO NN CPOKDBT MY € NU3TEKDB.

4.10.2. KnacudumKauma n nbpBOHAYa/IHO OLEHABAaHE HAa GUHAHCOBUTE aKTUBU

MbpBoHayaniHO ¢UHAHCOBUTE aKTMBM Ce OTYMTaT MO CnpaseasiMBa CTOMHOCT, KopurmpaHa c
pa3sxoamuTe no caesikaTa, C U3KAHYeHWe Ha GMHAHCOBUTE aKTUBM MO crpasBedinBa CTOMHOCT npes
neyanbata mau 3arybata M TbProBCKUTE B3eMaHUsA, KOMTO HE CbAbP)KaT CbluecTBeH ¢pUHAHCOB
KOMMOHeHT. bpBoHaYanHaTa oueHKa Ha GMHAHCOBUTE aKTMBM MO CrpasedsnBa CTOMHOCT npes
neyanbata mau 3arybata He ce Kopurmpa c pasxoauTe Mo cAeNKaTa, KOMTO Ce OTYMTAT KaTo TeKyLLM
pa3xoam. MbpBoHayanHaTa OLEHKA Ha TbProBCKUTE B3eMaHWA, KOMTO He CbAbpXKaT CblUecTBeH
bMHAHCOB KOMMNOHEHT NPeACTaBAABa LeHaTa Ha cae/ikaTta cbriacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha Nocsie[BaLL0 OTYMTaHe, GUHAHCOBUTE aKTUBM Ce KnacuduumpaT B eaHa
OT C/iefHUTe KaTeropuu:
®  Ab/ArOBU MHCTPYMEHTU MO aMOPTU3NPAHA CTOMHOCT;
e  dMHaAHCOBM aKTMBM MO CpaBea/IMBa CTOMHOCT Npes3 neyanbaTa nam 3arybaTa;
e (DWHAHCOBM aKTMBM MO CnpaBeasnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon ¢ uam bes
peknacuduKkauma B neyanbata uAM 3arybata B 3aBMCMMOCT Janu ca AbArOBU WUAU
KanuTanoBu UHCTPYMEHTMU.

K}'IaCMq)MKaLI,MFITa Ha d)MHaHCOBMTe adKTUBM Ce onpeaena Ha 6as3aTa Ha cneaHuUTe ABe ycnosuA:

e Ou3Hec moaenbT Ha [pyKecTBOTO 3a ynpasieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE HA AOrOBOPHMUTE MAPUYHM NOTOLM HA GMHAHCOBUA aKTMB.

BCcuUKM npuxoanm n pasxoam, CBbp3aHM ¢ PUHAHCOBUTE aKTMBM, KOMTO Ca NMPU3HATM B nedyanbaTta u
3arybata, ce BKAOYBAT BbB (PUHAHCOBM pasxoan, OGUHAHCOBM MNPUXOAM C U3KAOYEHUE Ha
obe3LeHKaTa Ha TbProBCKUTE B3eMaHWA, KOATO ce npeacTaBA Ha pes ,Apyrv pasxogu” u ,Apyru
npuxoan”, B otTyeTa 3a nevyanbarta uau 3arybaTa u apyrua sceobxesateH A0xoa.

4.10.3. NocnepBalyo oueHABaHe HAa PUHAHCOBUTE AKTUBU

AbAroBn MHCTPYMEHTU NO aMOPTU3UPaAHA CTOMHOCT
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®PUHAHCOBUTE aKTUBM CE OLEHABAT MO aMOPTU3MpPAHa CTOMHOCT, aKO aKTUBUTE U3Mb/HABAT CiegHUTE
KPUTEPUM M He ca onpeaesieHM 3a OUEeHABAaHe MO CnpaBeasiMBa CTOMHOCT npe3 neyanbata u
3arybara:

®  [PY’KEeCTBOTO YNpaB/ifABa aKTUBUTE B PaMKWUTE Ha OU3HEC Moges, YMATO Len e 43 AbPXKK
bMHAHCOBUTE aKTUBM M Aa CbbUpa TEXHUTE LOTOBOPHU NAaPUYHU NOTOLUY;
® CbrnacHO AOroBOPHUTE YCN0BUA Ha PUHAHCOBMA aKTMB Ha KOHKPETHW AaTW Bb3HWUKBAT
napu4yHM nNOTOLM, KOMTO Ca EAMHCTBEHO MAALWAHMA MO [NAaBHULA M JIMXBA BbPXY
HenoraceHaTa Cyma Ha rfaBHuMLATa.
Ta3u KaTeropuma BKAOYBA HEAEPUBATUBHU GUHAHCOBM aKTMBM KAaTO 3aeMU U B3EMAHUA C QUKCUPAHHU
AN onpeaenvMmMun NAawaHusa, KOMTO He Ce KOTMpaT Ha akTMBeH nasap. Cnes nbpBOHAYa/IHOTO
np13HaBaHe Te Ce OLEeHABAT MO aMOopPTU3MPaHA CTOMHOCT C M3M03BaHe Ha MeToAa Ha edeKTUBHaTa
NMxBa. [INCKOHTUPaHE He ce U3BBbPLLBA, KOraTo ePeKTbT OT HEro € HeCbLL,ECTBEH.

[pyxecTBoTo Knacuduumpa B Tasu KaTeropuva napute M nNapuyHUTE eKBMBANEHTU / napudHuTte
CpencTBa, TbProBCKUTE U APYrM B3EMAHWSA, KAaKTO U perncTpupaHu Ha 6opcaTta obauraumm, KouTo
npeau ca 6uamM KnacuduumMpanm Kato GMHAHCOBM aKTUBMU, ObPXKAHUM A0 NafeX B CbOTBETCTBME C
MCC 39.

Tbprosckun B3emaHuaA

TbproBCKMTE B3EMAHMUA Ca CYMWU, ObXKUMU OT KAWMEHTU 3a NPOAALEHM CTOKM WAW YCAYrw,
MU3BbPLWEHN B obuyaliHus XO04, Ha CTOMNAaHCKaTa AEVIHOCT. O6uKHOBEHO Te ce Ab/IXKAT 33 ypexgaHe B
KpPpaTbK CPOK M CnenoBatenHo ca KJ'IaCMd)MLI,MpaHM KaTO TeKywMu. TbproBCckMTe B3eMaHuUA ce
NPU3HaBaT NbpPBOHAYaA/IHO B PaA3MEP Ha 6e3yc1’IOBHOTO Bb3HarpaxgeHne, OoCBeH akKO CbAbpKaT
3HaYUTE/IHN KOMMNOHEHTU Ha (I)VIHaHCMpaHE. LApyKecTBOTO AbPXKW TbProBCKUTE B3eMaHUA C uen
c1:6mpaHe Ha AO0roBopHWUTE Napu4yHM notoun wm CneanosatesIHO M oueHABa MO aMOPTU3UPAHAa
CTOﬁHOCT, KaTO M3nona3Ba metona Ha ed)EKTMBHaTa nunxea. [IMCKOHTMpaHe He ce M3BbpLBa, KOraTto
Ed)EKTbT OT HEro € HeCbLeCTBEH.

®uHaHCOBU aKTMBMU NO CNpaBea/IMBa CTOMHOCT Npe3 neyanbara unm 3arybara

®UHAHCOBM aKTMBM, 33 KOUTO He € MNPUNOKMM BusHec mogen ,AbpXaHu 3a cbbupaHe Ha
[0rOBOPHUTE MapUYHM NoToumn” unmM 6usHec mogen , AbprKaHu 3a cbbupaHe U Npogaxkba“, KakTo u
(GUHAHCOBM aKTUBU, YUUTO AOTOBOPHM NAPUUYHM NOTOLUM HE Ca eAMHCTBEHO NIALWaHMA Ha rNaBHMLA U
JINXBM, C€ OTYMTAT MO CNpaBea/IMBa CTOMHOCT Npes neyanbaTa uau 3arybaTa.

Tasu KaTeropus CbAbprKa CbLLO TaKa MHBECTULLMM B KanMTaN0BU MHCTPYMEHTU. [Lpy»KeCcTBOTO OTYMTa
Te3n MHBECTUUMM MO CnpasBea/iMBa CTOMHOCT npe3 nevanbata wau 3arybaTa M He e Hanpaswuna
HEeoTMeHMM u360p Aa M OTYyMTa MO CNpaBea/MBa CTOMHOCT Npe3 Apyr BCEOOXBaTeH [OXOA4,.
MpomeHuUTe B CNpaBea/MBaTa CTOMHOCT Ha aKTUBMTE B Ta3W KaTeropusa ce oTpas3saBaT B nedyanbata u
3arybarta. CnpaseasiMBata CTOMHOCT Ha GMHAHCOBUTE aKTMBM B TasM KaTeropua ce onpeaens ypes
KOTMPaHW LUEHM HA aKTMBEH Masap WM 4Yypes M3M0A3BaHe Ha TEXHMKM 3a OLUEHSBaHe, B C/yyall ye
HAMa aKTUBEH nasap.

4.10.4. Ob6e3ueHKa Ha PUHAHCOBUTE AaKTUBMU

HoBute u3uckBaHMA 3a obesueHka cbraacHo MCPO 9, wm3nonssaT nosedye WHPopmauums,
OpueHTUpaHa Kbm ObaelleTo, 3a Aa NPU3HAAT O4YaKBaHUTE KpeauTHW 3arybu — moaensbT 3a
,OUYaKBaHUTE KpeauTHU 3arybu“, KoMTo 3amecTBa ,MoAe/1la Ha NOHeceHUTe 3arybu”, npeacrTaBeH B
MCC 39.

MHCprMEHTMTe, KOUTO nonaaaTt B obxBaTa Ha HoBUTE U3NCKBAHWA, BKIKOYBAT 3aemMn U [Opyru
AbaArosn d)MHaHCOBI/I adKTUBU, oUEeHABAHN MO aMOPTU3UPaAHa CTOI7IHOCT, TbProBCKU B3€MaHUA, aKTUBU
no Aorosopu, NpnU3HaTm n oueHABaHM CbrnacHoO MC®O 15, KaKto 1 KPeauUTHN aHraXXMMeHTU U HAKOU
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[0roBopu 3a pMHAHCOBA rapaHuma (NPpU eMUTEHTA), KOMTO He Ce OTYMTAT Mo CNpaBeaNnBa CTOMHOCT
npes nevyanbarta nau 3arybaTa.

Mp13HaBaHETO Ha KpeguTHU 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbUTME C KpeauTHa
3aryba. Bmecto ToBa [lpy*KecTBOTO pasriexaa no-WnpoK CNekTbp oT MHGopMaumsa Npu oLeHKaTa Ha
KpPeauTHUA PUCK M OLLEHABAHETO HA OYaKBAHWUTE KPeaUTHU 3arybu, BKAOUYUTENHO MUHANMU CbOUTUA,
TEKYWM YCNOBMA, PasyMHM U NOAAbPNKAWM MNPOrHO3W, KOWUTO BAMAAT BbPXY OYaKBaAHATa
cbbMpaemMocT Ha 6baeLwmUTe NAPUYHN NOTOLM Ha MHCTPYMEHTA.

[py»ecTBOTO HauMcnsaBa 0be3LeHKa Ha TbProBCKUTE B3eMaHMA, KOUTO He ca obe3nedyeHn cbe 3aaor
Ha aKumMu. KaTto MHAMKaTopuM 3a noTeHuManHa obesueHKa Ha TbProBCKUTE B3eMaHusA
OPYMKEeCTBOTO CYMTA HACTBMMAMU 3HAYUTENHM GUHAHCOBM 3aTpyaHeHMA Ha aebutopa, BEpOATHOCTTa
AebuUTopbT Aa BCTbMAM B npoueaypa MO HECbCTOATENIHOCT WMAM HeU3Mb/HEeHUWE Ha AO0roBopeHuTe
aHra’kMMEHTM OT CTpaHa Ha KOHTpareHTa W 3abaBa Ha nAallaHUATa U CTeneHTa Ha 06Cy»KBaHETo
UM.

ObesueHKaTa ce npeacTaBa B CYETOBOAHWMA BanaHC KaTo HamaseHWe Ha OTYeTHaTa CTOMHOCT Ha
B3eMaHuATa, a pasxoamute oT obesleHKaTa U NpuxoauTe OT BbpPHaTU 0b6e3LEeHKN ce NpeacTaBAT B
oT4yeTa 3a BceobxBaTHUA goxon B nepoTo MNeyanbu u 3arybu ot obesLeHKa, HETHO .

4.10.5. Knacudpukauma u oueHaBaHe Ha PUHAHCOBUTE NACUBU

®uHaHCOBMTE MacuMBWM Ha [pPY’KeCcTBOTO BK/IOYBAT MNOJyYEHW 3aeMU — HAHKOBM M 0BAMraLMOHHM,
TbProBCKM U APYrY GUHAHCOBU 3a4b/IKEHNA U AEPUBATUBHN GUHAHCOBU MHCTPYMEHTM.

®UHaAHCOBMTE MacMBM CE€ OLLEHABAT MbPBOHAYANHO NO CMNpaBeaA/MBa CTOMHOCT M, KbAETo e
NPUNOKMMO, CE KOPUTMPAT NO OTHOLLEHME Ha PasXoAWTe NO CAeNKaTa, OCBEH aKo [py»KecTBOTO He e
onpegenuno paseH GMHaHCOB NAacuB KaToO OLLEHABAH MO CNpaBeaAnBa CTOMHOCT npe3 nedyanbaTa u
3arybarTa.

®urHaHCOBWTE NAacuBM Ce OLEHABAT NOC/ieABaLlo N0 aMOPTU3MpPAHA CTOMHOCT, M3MOA3BalKM MeTo4a
Ha edeKTMBHATa /INXBa, C U3K/OUYEHUE HA AEPUBATUBU U GUHAHCOBM NACUBM, KOUTO Ca ONpesesneHn
3a OLleHsiBaHe MO CnpaBeA/iMBa CTOMHOCT npe3 nedyanbata wau 3arybata (C U3KAOYEHME Ha
AEepUBATUBHU GUHAHCOBM WMHCTPYMEHTM, KOUTO ca onpegeneHn U edeKTUBHM KaTo XeayKupaly,
WHCTPYMEHT).

BCMUKM pa3xoam CBBbP3aHU C IMXBU U, aKO € MPUNOKUMO, MPOMEHW B CNpaBes/inBaTa CTOMHOCT Ha
WMHCTPYMEHTA, KOMUTO Ce OTYMUTAT B NevyanbaTa uaum 3arybaTa, ce BKAOYBAT BbB PUHAHCOBUTE pa3xoam
AN GUHAHCOBUTE NPUXOAMN.

4.11. Napwu M NapuUyHU €KBUBANEHTU

MapuTe M NAapUYHUTE EKBMBAJIEHTU CE CbCTOAT OT Ha/IMYHWUTE napu B BPON, MapuMyHKU cpencTea no
6aHKOBU CMETKK, 6e3CPOYHM Aen03UTM U AeN03UTU 40 3 Mecel,ad, KPaTKOCPOYHU U BUCOKOIUKBUAHM
WHBECTULMU, KOUTO Ca NecHO obpaliaemMn B KOHKPETHM NAPUYHU CYMU U CbAbPXKAT HE3HAUMTENEH
PUCK OT NPOMSAHA B CTOMHOCTTaA CM.

4.12. CobcTBEH KanuTan, pe3epsBu U NNALWLAHUA Ha AUBUOEHTHU
AKUMOHEPHUAT KanuTan Ha [py*KecTBOTO OTPa3naBa HOMMHA/IHaTa CTOMHOCT Ha EMUTUPAHUTE aKUUK.

MpeMUIHUAT pe3epB BKAOYBA NMPEMMUM, NOAYYEHU MPU MbPBOHAYANHOTO EMUTMpPaHe Ha cobcTBeH
Kanutan. BcMuky pasxoam No CAENKM, CBbP3aHM C emuTMpaHe Ha aKuuKu, ca npucnagHati oT
BHECEHWA KanuTas, HETHO OT AaHbYHU 0baeKYeHus.

HepasnpegeneHata nedyanba/ HaTpynaHaTa 3aryba BKAOYBA TeKywMs ¢GUHAHCOB pe3ynTtaT U
HaTpynaHuTe NeYyanbu nu HENOKPUTK 3arybm OT MUHANWN FOLUHM.



Cun Umotn AACHL, 13
®dunHaHcoB oTyer
30 centemspun 2022 .

3agbMKeHMATa 3a NiawaHe Ha AMBUAEHTM Ha dKUMOHEepUTE Ca BKZIIOYEHWN Ha pen ,»,3a4bMKEHNA KbM
CBbp3aHU nmu,a” B OT4yeTa 3a d)VIHaHCOBOTO CbCTOAHWME, KOraTto AMBUAEHTUTE Ca OAO6peHM 3a
pa3npeaeneHune ot O6LLI,0T0 C'b6paHMG Ha akKUMOoHepUTe nNnpegn Kpaa Ha oT4eTHNA nepunoa.

BCcUYKM TpaH3aKumu cbe CO6CTB€HMLI,MTE Ha [py*kecTBOTO ca npeacTaBeHW OTAEeNHO B OTyeTa 3a
npomeHunTe B cobCTBEHUA KanuTtan.

AnsnpgeHtu

AnBuaeHTUTE, NNaTMMM Ha aKLMOHepUTe Ha [py*KecTBOTO, Ce NPU3HaBaT cies 0406peHNeTo UM oT
0O6woT0o cbbpaHuMe Ha akuMoHepuTe.

Meyanbara 3a pasnpeaeneHne mexay akunmoHepute ce nadmncnasa Colr1aCcHo 3aKoHa 3a Apy»xecreaTa
CbC cneumanHa MHBECTULMOHHA Len n yn. 247a ot T'prOBCKI/IFI 3aKOH 1 npeacraBnAaBa d)I/IHaHCOBI/I‘r'IT
PE3yNTaT, KOPUrnMpaH KakTo cnegsa:

e yBenuMyeH/HamaneH c pasxoauTe/npuxoamute OT MocnedBallM OLEHKM Ha HeaBMMKUMM
UMOTH;

e yBesiMyeH/HamaneH cbe 3arybute/nevanbuTe oT cAe/KMU MO NPexsbpasHe Ha cobCTBEHOCTTa
BbPXY HEABUMKUMU UMOTH;

e yBe/MYeH/HaMasieH B roAmMHaTa Ha NpPexsbp/AHe Ha COBCTBEHOCTTa BbPXY HEABMMUMMU
MMOTM C MONOMKUTENHaTa/oTpuLaTeNHATa Pa3/iMKa Mexay:

e MpojakHaTa LeHa Ha HeABUXMMUA UMOT, U

® CymaTa OT UCTOpPMYECKATa LEeHa Ha HeaBMXMMMA UMOT M nocaeasalinTte pasxoau, LoBenu
00 yBesindyeHne Ha 6asaHcoBaTa My Cyma;

® rOAMWHKMA OTYETEH Nepuos, KOWTO 3anoyBa Ha uau cned puKcMpaHaTa AaTta Ha U3TUYaHe Ha
BpeMeHHOTO 0cBobOKAaBaHe OT U3MCKBAHUATA.

[py:KecTBOTO pasnpefens KaTo AMBUAEHT He no-manko ot 90 Ha cTo oT neyanbata 3a
pasnpeaeneHue.

4.13. [eHCUOHHU N KPAaTKOCPOUYHU Bb3HarpaXKaeHua Ha CAyKUTenurte

KpaTKoCpouyHUTE 33a4b/XKEHMA KbM MepcoHasa BKAYBAT HagHMUM, 3anaatM WM COUMaNHU
OCUTYPOBKM.

CbrnacHo M3McKBaHUATa Ha KoZeKca Ha TpyAa Npu NpekpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLLIEHME,
Cnef, Kato CAYXUTEeNAT e npuaobwun npaBo Ha MeHCUa 3a OCUrypuTeneH CTak M Bb3pacT,
Lpy*KecTBOTO € 3a4b/IKEHO Aa My M3MAaTU obe3lleTeHMe B pasmep A0 WecT 6pyTHM paboTHu
3annaTu.

[pyxecTBoTO He e pa3paboTBaso M He Npuaara NNaHOBE 33 Bb3HArPaXKAEHUA Ha CAYXKUTENUTE cnes
HanycKaHe.

KpaTKOCpOYHUTE A0XOAM HA CAYKUTENINTE, BKAKYNTENHO U NosIaraeMuTe ce OTMNYCKK, Ca BKAOYEHU B
TeKyLlWwuTe nacneun Ha pes ,l[NeHCMOHHN U Apyrn 3a4bXKEHUA KbM nepCOHana” no HeANCKOHTUPAHa
CTOMHOCT, KOATO [py*KecTBOTO O4aKBa ga usnnaTu.

4.14. HecurypHOCT Ha CYETOBOAHUTE NPUBAU3UTENIHN OLLEHKM

Mpwn U3roTBAHETO Ha d)VIHaHCOBMﬂ OTYET PbKOBOACTBOTO NpaBn peaula npegnonoxeHnAa, oueHkn m
AonyCKaHMA OTHOCHO NPU3HaBaHETO U OLUEHABAHETO Ha akKTUBU, NaCuBU, Nnpnuxoan n pasxogmn.

ﬂ,EﬁCTBMTEHHMTe pPe3ynTatu morat ga Cce pas3qimyasat oOT npeanosioKeHunATa, OUEHKUTe u
AO0ONYCKaHNATA Ha PBbKOBOACTBOTO U B pPeaKn Cnydyan CbOTBETCTBAT HAMbBb/IHO HA NpenBapUTENHO
OLUEeHEeHUTE pe3ynTaTn.



Cun Umotn AACHL, 14
®dunHaHcoB oTyer
30 centemspun 2022 .

Mpwn N3roTBAHETO Ha HacTOALLMA roamweH GUHAHCOB OTYET 3HAYMMMUTE NPELEHKM Ha PbKOBOACTBOTO
npu npunaraHeTo Ha CYETOBOAHWUTE MOJUTUKM Ha [py)KEecTBOTO M OCHOBHUTE W3TOYHWULM Ha
HECUTYPHOCT Ha CYETOBOAHMUTE MPUBAUIUTENHWN OLEHKW HE Ce PasnM4yaBaT OT Te3u, ONOBECTEHU B
roanwHuA GUHaAHCOB OTYeT Ha [lpyxKecTBoTo KbM 31 aekemspu 2021 T.

MHd)OpMaLI,Mﬂ OTHOCHO CblleCcTBeHUTE NpeanonoXKeHNA, OLEHKN U A0NYCKAaHNA, KOUTO OKa3BaT Hamn-
3HAYUTENTHO BIMAHNE BBPXY NPU3HABAHETO U OUEHABAHETO Ha aKTUBU, NaCuBU, Nnpuxogn n pasxoaun
€ npeacraseHa no-g4ony.

4.14.1. Ob6e3ueHKa Ha KpeguTu U B3emaHusa

TbproBcKUTE B3EMAHMA U 334b/IKEHUA B 1EBA Ca OLEHEHM MO aMOPTU3MpPaHa cToiMHocT. KpeantHute
3arybu npepctaBnABaT Pas/IMKaTa MeXAy BCUYKM [OTOBOPHU MApUYHM NOTOLM, Ob/MKUMMU HA
[py»KecTBOTO M BCUMYKM NAPUYHWM NOTOLM, KOUTO [pyKecTBOTO OvaKBa Aa nonyun. OvakBaHUTe
KpeauTHM 3arybu ca BepOATHOCTHO MNpeTerneHa OueHKa Ha KpeauTHUTE 3arybu, KOUTO M3UCKBAT
npeueHkaTta Ha [pyrKectBoTo. O4yaKBaHWUTE KpeaUTHM 3arybu ca AMCKOHTMPAHM C NbpPBOHAYaANHMUA
ePeKTUBEH JINXBEH MPOLLEHT (MM C KOPUTMPAHUA CNPAMO KpeauTa epeKTUBEH SINXBEH NPOLEHT 33
3aKyMeHU Wau MbpBOHAYa/IHO Cb34aAeHM GUHAHCOBM aKTUBM C KpeguTHa obesueHKa).

4.14.2. OueHaBaHe No cnpaseaanMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHWKW 33 OLEHABaHe Ha crnpaseg/iMBaTa CTOMHOCT HedMHaHCOBU
aktusu. Mpu npunaraHe Ha TEXHWKKU 33 OLEHABaHE PbKOBOACTBOTO M3M0A3Ba B MaKCMMasiHa cTeneH
nasapHu AaHHU M NPEeAnOo0MKEeHUA, KOUTO NasapHUTe y4acTHULUM B1xa Bb3NpMenn npm oueHABaHETO
Ha AafieH UHCTPYmeHT. Korato AunceaT NPUAOXMMKM nasapHuU AaHHW, PbKOBOACTBOTO M3M0/3Ba
cBOATa Hal-00bpa OLeHKa Ha NpeanofioXeHUATa, KOMTO Buxa HanpasuaM NasapHUTE y4acTHULIN.
Tes3u oueHKM MoraT [ia ce pas3nM4yasaT OT AeNCTBUTENHUTE LUeHU, KoUTo Buxa 6unun onpeaeneHu npu
cnpasegnuBa MasapHa caenka mexay MHOOPMMPaHM U Kenaewu CTPaHM B Kpasa Ha OTYeTHMSA
nepuoa.

5. Pa3xoau 3a BbHLIHU yCAyru

PasxoauTe 3a BbHLWHM YCAYTU BKAOYBAT:

2022 2021

‘000 ns. ‘000 ns.

3aCTpaxoBKU (54) (54)
KoHcynTaHTCKM yenyrm (1) (1)
JoBepeHunK Ha obnraums (16) (19)
CueToBOAHO 0bCNyKBaHE N 0AUT (22) (25)
Takca U4 (2) (2)
froauuiHa Takca bOb (4) (5)
Takca KOH (3) (2)
HoTapuanHu Takcu - (2)
Ma3apHU OLLEHKMU (2) (3)
ObpyKaBHU TaKcK (2) (2)
Apyrv (3) (5)

(107) (120)
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6. [Apyru npuxogu/pasxoam, HETHO

Bb3cTtaHoBeHa obesueHKa, cbrn. MCHO 9
Ob6e3ueHKa Ha B3emaHus, cbri. MCHO 9
Pasxoan 3a MAT

Takcu

CaHKumn

7. ®uHaHcoBu npuxogu/(pasxoam) HeTo

duHaHCcOBM Npuxoam
Mpuxoam OT HEeyCTOMKM

duHaHcoBM pasxoam
Pa3xoam 3a IMXBM
Opyrn duHaHcoBM pasxoam

8. Meuyanb6a ot npoaaxk6a Ha aKTUBMU

Mpuxoam oT Nnpoaaxba

banaHcoBa CTOMHOCT Ha npoagageHnTe aktusmn

Meuyan6a ot npoaak6a Ha akTUBM

9. [doxop Ha akuusa

OCHOBHMAT A0X04 Ha aKUMA € WM3YUCNEH, KAaTo 33 YUCAUTEeN € WM3NO0J3BaHa
nogsexalwa Ha pasnpegeneHme mexay akumoHepuTe Ha JpyKecTBoToO.

15

2022 2021

‘000 nB.. ‘000 nB..

1 28

(22) (26)

(9) (16)

- (2)

- (1)

(30) (17)
2022 2021
‘000 ns. ‘000 ns.
1241 1070
1241 1070
(701) (702)
(4) (5)
(705) (707)
536 363
2022 2021
‘000 ns. ‘000 ns.
- 1022
- (985)
- 37

HETHaTa neqan6a,

Cpe,ﬂ,HOI'IDETeI'IIEHMFIT 6p0171 dKUMN € MU3N0oN3BaH 3a N34NCNABAHETO Ha OCHOBHMA A0XO4 Ha aKLUuUA,

KaKTO M HeTHaTa neyanba. N3umcneHusTa ca npeacrtaBeHu no - 4ony:

HeTHa nevan6a (B nB.)

CpeaHo npetersieH 6pon akuum
OcCHOBEeH A0XxoA Ha aKuuA (B NB. 3a aKLuuA)

2022 2021

354 173.57 219782.17
650 000 650 000
0,54 0,34
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10. MHBECTULMOHHM UMOTHU

MHBECTUUMOHHUTE MMOTU Ha [pyrKecTBOTO BKAKOYBAT 3eMMU U CrPaun, KOMTO Ce HammparT B p. CO(I)MFI
M ce AbpKaT C uen nony4yaBaHe Ha npuxoan oT Haem Unun 3a ysesindyaBaHe CTOMHOCTTA Ha KanuTtana.

Mopgen Ha cnpaBegnMBaTa CTOMHOCT
3a nHbopmaLmMa OTHOCHO onpeaensHeTo Ha cnpasea/iMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTHU

BMKTe MNosacHeHne 28.

MpomeHuTe B 6anaHCOBUTE CTOMHOCTU, NPeAcTaBeHU B oTyeTa 3a GUHAHCOBOTO CbCTOAAHME, MoTaT Aa
6baaT 0606LIeHN, KaKTO ceBa:

‘000 ns.
BbanaHcoBa cTOMHOCT KbMm 1 AHyapu 2021 r. 2442
Mpnaobutn akTMBK 949
OTnucaHn akTnBem 953
HeTHa neyanba oT npomsaHa Ha cnpaBegaMBaTa CTOMHOCT -
BanaHcoBa cToifHOCT Kbm 31 gekemBpu 2021 r. 2438
Mpnaobutn akTMBK -
OTnncaHn akTMBM -
HeTHa neyanba oT npomsiHa Ha crnpaBea/MBaTa CTOMHOCT -
BanaHcoBa cToifHocT Kbm 30 centemBpu 2022 r. 2438
YacT oT MHBECTULMOHHMUTE MMOTM Ca 3a/1I0’KEHM KaTo obesneyeHme no 3aemu.
322022 r. 1 2021 r. He ca oTpaseHu NpPUXoam OT OTAABAHE HA UMOTUTE NOA, HAeM.
11. Toproscku 1 gpyrn B3emaHua
30.09.2022 31.12.2021
‘000 ns. ‘000 ns.
HeTtekyuwu:
HeTeKyLla 4acT Ha 3acTpaxoBaTenHa npemuma 242 296
Texkywm:
MpeaocraBeHn aBaHCK 3a npuaobusaHe Ha akuuu/aanose B 11 835 13782
ApyXecTBa
JaHbyHKU B3emaHuA 1 2
MpeannateHn pasxoam - 3
Apyrn Tekywm B3emaHma 8 806 5767
TeKyLw,a 4acT Ha 3acTpaxoBaTesiHa Nnpemmsa 73 73
TeKyLwm TbProBCKMU U APYrv B3eMaHuA, HeTo 20715 19 627
O6LW0 TbProBCKM U Apyru B3emaHus 20957 19923

MpepnoctaBeHMAT aBaHC Kbm 30.09.2022 r. e 3a MNOKyMNKa Ha AAN0Be OT APYMKECTBO CbrNacHoO
npeagsapuTeneH AOroBop 3a NOKYNKo — npogaxkba KakTo cneaga:

MNpeaBapuTeneH A4OroBOp 3a NOKYNKo - npogaxkba oT 28.12.2018 r. Ha AAnoBeTe Ha APYHKECTBO C
OCHOBHa AEWHOCT: MPOEKTUMpPAHe, CTPOUTENCTBO M npogarkba Ha HeaBMXMMM MMOTU. CPOKBT Ha
porosopa e Ao 31.03.2023 r.. MpeaocrtaBeHMAT OT [lpy*KeCTBOTO aBaHC MO J0roBopa e 3a cymata oT
9000 xun. nB. BbB Bpb3Ka C HeusnNb/AHEHWE OT CTpaHa Ha OTBeTHaTa CTpaHa, [pyxecTBoTo e
CKI0YMN0 CMOPA3YMEHMA 38 HAYMUCIEHME Ha HEYCTOMKM BbPXY NpPeLoCTaBeHMA aBaHC B 06l pasmep
Ha 3 150 xun. ns..
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Opyrute B3emaHua kbm 30.09.2022 r. B pasamep Ha 8 930 xun. nB. NpeacTaBNABAT HEBBL3CTAHOBEHM
aBaHCKU MO NPeKpaTEHW NPeABAPUTENHU AOTOBOPU U HEYCTOMKM KaKTo cneaBa:

BsemaHe B pa3smep Ha 2612 xun. nB., NpeAcTaBNAABalLO NpeBeAeH aBaHC MO npeaBapuTeneH
[,0roBOp 3a NOKYNKo — npogaxba ot 29.12.2019 r. Ha 100 % oT KanuTana Ha APYKEeCcTBO C OCHOBEH
npeameT Ha AeNHOCT: NpuaobuBaHe Ha HeABUMXMMMU MMOTM U BELLHM MpaBa BbpPXYy HEABUKUMMU
MMOTH, U3BDLPLUBAHE Ha CTPOEXM W NoJobpeHMA, C Len NpeaocTaBAHETO MM 3a ynpaB/ieHue,
OTAaBaHe Noj, HaeM, IM3UHT UM apeHaa U npoaaxkb6ata M. FOpenocoYeHUAT AOroBOpP e npeKpaTeH
Ha 01.07.2022 r.. [Jpy*KeCTBOTO € CK/IYMIO CNOPA3YMEHMA 33 HAaYMC/eHME Ha HeycToMKa BbpXy
npenocTaBeHUA aBaHc B pasmep Ha 302 xmn.ne. CpoKbT Ha gorosopa e 31.12.2022 .

B3emaHe B pasmep Ha 4 963 xun. nB., NpeacTaBAABaALLO HEBB3CTAHOBEHA YacT OT NpeBeAeH aBaHC No
npekpaTeH npegBapuTesieH A0roBop 3a MOKYMNKO — npogaxba asnose B APYKECTBO C OCHOBEH
npeameT Ha AeNHOCT CAENKM C HeaBMKMMK umoT oT 31.12.2018 r., Haxoasw, ce B rp. MNnosaus,
npeacraBaaBal, yperyampaH nosemaeH umot ¢ naow, 10 638 ke.m. [peaBapuTenHUAT 40OroBop e
npekpateH Ha 29.12.2019 r. Kbm 30.09.2022 r. 3a cCpoKa Ha AOroBOpPa Ca HA4YMC/NEHU INXBU B pasmep
Ha 312 XWN.NB. U HEeYCTOMKKN 0bwo B pasmep Ha 1 364 xmun.nB. MNpeBeaeHaTa cyma No NpeKkpaTeHun
npeaBapuTesieH 40roBop cieasa ga 6bae Bb3cTaHOBeHa A0 15.12.2022 .

BsemaHe B pasmep Ha 803 xun. nB. NPeACTaBNABALLO NPEBeAEH aBaHC MO NpeaBapuUTeNeH 40roBop
338 MOKynkKo — npogaxkba Ha Hepsmkmm mmoT oT 30.11.2018 r., HaxopAw, ce B rp. BapHa,
npeacrasnaBalw, nosemseH MmoT ¢ naouw, 1368 KB. M., 3aeHO C NOCTPOEHA B Hero crpaga CbC
3acTpoeHa naow, 867,08 KB. m. lopenocoyeHMAT goroBop e npekpateH Ha 18.10.2019 r.. Kom
30.09.2022 r. ca Hauuc/NeHU HeycTonKM obwo B pasmep Ha 178 xun.ne. CpoOKbT Ha AoroBopa e
19.10.2022 .

BCMYKM THProBCKM M APYrvM B3eMaHUA Ha [lpyKecTBOTO ca npernegaHu OTHOCHO HAaCTbAWUAM CbbUTUA
Ha HEU3MbAHEHWE, @ 3@ BCUYKWU TbPrOBCKU B3EMAHUA € NPUIOXKEH ONPOCTEH NOAX0A 33 onpenensaHe
Ha OYaKBaHUTE KpPeaWTHU 3arybu Kbm Kpas Ha nepuona. HAKOM TbproBckM B3emaHusa ca 6uau
obesueHeHN Ha MHAMBMAYaNHa 6asa M cboTBETHATa 0be3LeHKa B Kpas Ha nepuMoga € B pasmep
Ha 365 xua. nB. (kbm 31.12.2021 r.: 344 xun. NB.) e NpM3HaTa B OTYETa 3a NnevyanbaTa nau 3arybarta u
Apyrvs BceobxsaTeH aoxog Ha pea ,,Jpyrv npuxoan/(pasxoau)”.

MN3meHeHMETO B pasmepa Ha KOPEKTMBA 33 OYAKBAHW KPeaWUTHM 3arybu Ha TbproBCKMTE B3eMaHUSA
MoOKe aa 6bae npescTaBeHo Mo CNeAHUSA HAUMH:

30.09.2022 31.12.2021
‘000 ns. ‘000 ns..

Canpgo kbm 1 siHyapu (344) (350)
KopeKTuB 3a o4akBaHW KpeauUTHK 3arybu (22) (29)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 1 35
Canpo kbm 30 cenTemspu (365) (344)

12. NMapu n napuyHKU eKBUBANEHTU
Mapute 1 NapUYHUTE EKBUBAJIEHTU BKAOYBAT C/IeAHUTE €N1EMEHTU:

30.09.2022 31.12.2021
‘000 nB.. ‘000 nB..
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MapuyHK cpeactsa B 6aHKKM 1 B bpoli B:
-6bArapcku NeBa 18 17
Mapu 1 NapuyYHU eKBUBANEHTH 18 17

[py*KecTBOTO HAMA 610KMpPaHM Napu U NAPUYHN EKBUBANEHTU.

[py»KecTBOTO e M3BbPLINAO OLUEHKA Ha OYaKBaHWUTE KpeauTHM 3arybu BbpXy NapuuyHM CpeacTsa u
napuvyHn ekBuBaneHTU. OueHeHaTa cTOMHOCT e B pasmep nog 0.1% ot b6pyTHata CTOMHOCT Ha
napuvyHUTE CpeacTsa, Aen0o3npaHn BbB GUHAHCOBM MHCTUTYLMM, NOPAAM KOETO e onpeaesieHa KaTto
HeCbLLECTBEHA U He e HayMc/ieHa BbB QMHAHCOBUTE OTYETH Ha [py»KecTBoTo.

13. AKumoHepeH Kanurtan

PeructpupaHmaT KanuTan Ha [py*KecTBoTo ce cbcTon oT 650 000 Ha 6polt OBMKHOBEHWM aKLUK C
HOMWHa/IHA CTOMHOCT B pa3mep Ha 1 fnB. 3a akumA. BcMYkKM akuMm ca ¢ NpaBo Ha Noay4yaBaHe Ha
OMBUAEHT W JIMKBUOAUMOHEH AAN M NpeacTaBnsBaT eauMH rnac or obwoto cbbpaHue Ha
aKkumMoHepuTe Ha [py*KecTBoTO.

30.09.2022 31.12.2021

Bpoii M3gafeHn U HaNbAHO NAATEHWN aKLMK:
B HayanoTo Ha rogmMHaTa 650 000 650 000
06w, 6poii akuuun, oTopusmpaHm Ha 30 cenTemepu 650 000 650 000

CNUCBLKbBT Ha OCHOBHUTE aKLMOHEPU Ha [py»KecTBoTo e nNpeAcTaBeH, KaKkTo cneasa:

30 centemBpu 30 centemBpu 31 pekemBpu 31 pekemBpu

2022 2022 2021 2021

Bpoii aKkuum % Bpoit akuumn %

3aropa PuHuHBecCT A, 362 800 55,82 362 800 55,82
Opyrv HON1 286 300 44,04 286 300 44,04
dusmyeckn nnua 900 0,14 900 0,14
650 000 100 650 000 100

14. NMpemwueH peseps

30.09.2022 31.12.2021
‘000 nB.. ‘000 nB..

Mpemun, cBbp3aHM C Kanutan 21 21
NMpemueH pesepsB OT eMMUCUA HA aKUMKU 151 151
O6wo 172 172

15. Bb3HarpaxkaeHua Ha nepcoHana
15.1. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHumAa Ha NepcoHa/sia BK/IK0YBAT:

2022 2021

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annatm (35) (34)
Pasxogm 3a coumanHn OCUTYpPOBKU (10) (9)

Pasxoam 3a nepcoHana (45) (43)
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15.2. MeHCUMOHHU 1 apYyrn 3aab/IXKEHUA KbM NepcoHana

MeHCUOHHUTE U APYrM 3a4b/KEHMA KbM NepcoHana, NpuM3HaT B oT4yeTa 3a GMHAHCOBOTO CbCTOSHUE,
ce CbCTOAT OT clegHUTE CyMU:
2022 2021
‘000 ns. ‘000 ns.

Tekywm:

3a4bAXeHnA KbM NepcoHana - -
3a4bNXKEHMNA KbM OCUTYPUTENHU NpeanpuaTUA - -
TeKyLM NeHCUOHHU U APYrY 334b/IXKEeHUA KbM NepcoHana - -

TeKkywaTta 4acT OT 3a4b/KEHUATA KbM MNepcoHana npeactaBaAaBaT 33a4b/IKEHMA KbM HacToOAWM
CNYXUTENU Ha [lpy*KeCcTBOTO, KOUTO cneaBa ga 6baaT ypeaeHu npes 2022 .

16. MonyyeHn 3aemu

3aemunTe BKAKOYBAT CaegHUTe d)VIHaHCOBI/I nacumeu:

KpaTkocpouHa yacr AvarocpoyHa yacr
2022 2021 2022 2021
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®durHaHCOBM NacMBM, OLLEHABAHW MO
aMopTMU3NpaHa CTOMHOCT:
baHKkOBM 3aemu - 1 970 970
O6wwo 6anaHcoBa CTOMHOCT - 1 970 970

Mpes 2021 r. Apy»ecTBOTO € CK/I0YMIO0 AOroBOp 3a BAHKOB KpeauT 3a MHBECTULMOHHU CPeacTBa B
obuw, pasmep Ha 970 xuA. NB. Npu roAulIHA MXBa B pasmep Ha 4%. KpeauTbT ce npeaoctasna 3a
npuaobuBaHe Ha COBCTBEHOCT BbPXY HEABUMKMM MMOT M 3a NMOKPMBAHE HA BCMYKM pasxoaum Mo
caenkata. baHKoOBMAT 3aem e NpenocTaBeH 3a CPoOK OT 36 meceua, KaTo raBHULATa NO KpeauTa e
Ob/Kuma Ha 20.11.2023 r. u Ha 20.12.2023 r. n egHa M3paBHUTENIHA NOracuUTesIHA BHOCKA Ha
20.01.2024 r. KpeanTbT e obe3neyeH ¢ 4OroBOPHA MMNOTEKA BbPXY NPMA0OUTUA HEABUKUM MMOT.

17. O6nuraunoHeH 3aem

Mpes3 2018 r. “Cun UmoTtn” AOCUL, npeactasnasaHo ot C/l B3MMa pelleHne 3a n3gaBaHe Ha eMucus
obe3nevyeHn YacTHM KOPNopaTUBHK obauraumnm, B pasmep Ha 20 000 000 n.. (ABageceT MUANOHA) —
2 000 (aBe xunsaaun) 6p. c HommHanHa ctoHocT 1 000 (xmunaga) ne. Ha obaurayma. ObamrayMoHHaTa
emucua e umsgageHa Ha 20.12.2018 r. ¢ ISIN kog BG2100017180 u e peructpupaHa ¢ AKT 3a
pernctpaums ot 20.12.2018 r. O6e3neyeHNETO MO emmcmATa 06AUraunmn e 3acTPaxoBKa, CKAYEHA C
eaHOo OT Hall-roiemMmuTe 3acTpaxoBaTe/IHM APYMKECTBA B cTpaHaTa. 3anmcaHu ca 20 000 6p. obauraumnu
C HomuHan 1000,00 nB. BcAKa. ObwmA pasmep Ha obauraumoHHuAa 3aem e 20 000 000,00 ns.
Ob6nuraunnte ca 06UKHOBEHU, BE3HANNYHM, MOUMEHHW U 0Be3nedeHMu.

O6/MraLLlMOHHMA 3aeM e C NAAEK Ha JINXBEHUTE MJALLAHUA Ha LWecTMeceyeH nepuos, CYUTaHO oT
partaTa Ha n3gasBaHe Ha obaunraumuaATta, a umeHHo 20.12.2018 r., KaTo NOC/eAHOTO IMXBEHO NJialliaHe
e c nagex 20.12.2026 r. MageKbT HA raBHUYHUTE NaawaHma 3ano4vsa ot 20.06.2022 r., OTHOBO Ha
LecTMeceYyeH Nepmos 1 NocAeAHOTO NJallaHe Ha raBHMUA No obanraumaTa cbllo cneasa aa b6bvae
HanpaseHo Ha 20.12.2026 .

CpeacteaTta oT obamMraumMoHHaTa emmcus ca usnonssaHu ot ,,Cun Umotn” AACUL, no npeameTa Ha
AEMHOCT Ha APY*KeCTBOTO 3a:
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- 33 NpnaobmBaHe MHBECTULMOHHN UMOTHU U OAN0BE B APYKECTBA C OCHOBEH NpeaMeT Ha AelHOCT B
obnacTTa Ha HeaBMXMMUTE MMOTM, C Uen AaueepcubuuupaHe Ha noptdeina OT aKTMBKM Mo
OTHOLLEHME NI0Kauma, NpeaHasHaYeHne 1 TMN Ha UMOTHUTE;

- pa3BuTME Ha WHBECTMLMOHHM MPOEKTU 33 AbJArOCPOYHO YyBE/MYaBaHE Ha MPUXoAUTE M Ha
neyanbaTa Ha ApPYKeCTBOTO. JbAroCpOYHUTE CTPATENMUYECKMN MNIAHOBE Ca HACOYEHM KbM AUHAMUYHO
N ePeKTUBHO ynpaBieHNe B UHBECTMLMUTE Ha APYKECTBOTO C Len GopMUpaHe Ha pasHOObpasHU
M3TOYHULM Ha AOXOLHOCT.

BbB Bpb3Ka C MosyyYeHUss obAMrauMoHeH 3aem, eMUTEHTLT Ce 33aAb/KaBa [a CrasBa c/iegHuTe
dMHaHCOBU KoedUUMEHTH:

e CboTHOLWeHKe Macuen / AKTuen — He no-smcoko ot 97 %

e [loKpuTHe Ha pa3xoauTe 3a INxXeu - N3uncneHneTo Ha To3n KoepurumneHT ce chopmmpa KakTo
cnepsa: (Mevanba oT onepaTtuBHa AEWHOCT + pasxoau 3a anmxsu) / Pasxogm 3a SIMXBU.
EMUTEHTBLT ce 3a4bKaBa Aa NoAAbPXKA NOKPUTME Ha pa3xogumTe 3a JIMXBM He MO-HUCKO OT
1.05

e Tekylla AMKBUAHOCT — KpaTKoTpalHu akTnen / KpaTKoTpaiiHM NacmMeu — He no-HUcKo ot 0.5

B cnyuait, ye Hapylum 2 Uau noseye oT Te3u onpeaeneHn GUHaHCOBU CbOTHOLIEHWUA, EMUTEHTBT ce
3aAb/KaBa ga npeanpueme HesabasBHU 0eNCTBMA B CPOK [0 6 mecela M Aa npeseae nokasarennte
Ha ,ﬂ,py)KeCTBOTO B CbOTBETHUTE CbOTHOLWEHUNA CblINMTaCHO USUCKBAHUATA HaA O6I'IVIFaLI,VIOHepVITe.

Kbm 30 centemBpu 2022 r. ¢MHAHCOBUTE MOKasaTe/iM BbB BpPb3Ka C 00/IMrauMOHHUA 3aeM Ha
LpyXecTBOTO Ca KaKTo creaBa:

CboTHoleHue Macueu / AKTUBHK 92.91%
MNMoKpuTMe Ha pasxoanTe 3a JINXBU 1.50
TeKkywa AMKBUAHOCT 3.06

18. 3aabaxKeHua no ob6anrauMoHeH 3aem

Kbm 30 centemBpu 2022 r. Kpatkocpouna fibarocpouna

yacr yacr
‘000 nB.. ‘000 ns..

O6nrauMoHeH 3aem — rnaBHULA 6 000 14 000
O6urauMoHeH 3aem - INxXBa 700 -
O6wo 6700 14 000
Kum 31 gekemspm 2021 . KpaTtkocpoyHa [barocpoyHa
yacr yacr

‘000 ns. ‘000 ns.

Ob6nurauMoHeH 3aem — r/1aBHULA 4000 16 000
Ob6nuraumMoHeH 3aem — IMXBa 27 -
O6wo 4027 16 000

19. MacuBwn, Bb3HMKBALWM OT PUHAHCOBATA AENHOCT HA [lpyKecTBOTO

Ta6!'IMLI,aTa no-4o0ay nNpeacraBa NPOMeHUTe B 3a4b/IKeHUATa Ha [pyrKecTBOTO, KOUTO Bb3HMKBAT OT
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dUHaHCcoBaTa My AEeMHOCT, BKAOUYMUTENHO NAPUYHUTE M HEMAPUYHMTE NPOMEHU. MacMBK, Bb3HUKBALLM
OT ¢pMHaHCOBaTa AEMHOCT Ca Te3M 33 KOMTO NAapUyYHM NOTOLM ca 6UAM, Unn 6baewm NapmyHM NoToLM
we 6bAaT, KnacuduuMpaHu B OTYETA 3a NAPUYHKM MOTOLM Ha [py)KecTBOTO KaTo MapuyHM NOTOUM OT
¢dUHaHcoBa AelHoCT.

2021 NapuyHu nsmeHeuma  [pyru usmeHeHua* 2022

‘000 ns. ‘000 ns. ‘000 n8. ‘000 ns.

Ob6nuraumMoHeH 3aem 20027 - 673 20700
Opyrv 3aemum 971 (29) 28 970
O6wo 20998 (29) 701 21670

* Apyrute nuameHeHuA BKAOYBAT HAYMCAEHUA HA INXBU.

20. TbproBCKM U ApPYru 3agb/XKeHUnA

30.09.2022 31.12.2021

‘000 ns. ‘000 ns.
TeKkywm:
3a4b/IKEHNA KbM A40CTaBYNLM 19 1
MecTHM AaHDBUM U TaKCH 54 70
CaHKumun 10 -
TeKyLwM TbProBCKMU U APYrv 3ab/IXKEHUA 83 71

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWHNTE TbProBCKMU U OPYIrn 3a4b/IXKEHNA Ce NPUEeMa 3a Pa3dyMHa
I'IpM6I'IM3MTeJ'IHa OLUEHKa Ha cnpasea/sinBata UM CTOMHOCT.

21. Caenku cbe CBbP3aHU nLA

CBbp3aHuUTe AMLa Ha [pYysKecTBOTO BKAKOYBAT COBCTBEHWUUM, KAKOYOB YMNpaB/AEHCKM MepcoHan u
APYrv CBbP3aHM Anua nog obLy, KoOHTPOo.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLUNUNTe CbC CBBbP3aHU INLLA He Ca U3BBPLLUBAHU NMPU cneumanHun
YCNoBUA U He Ca NpeaocCTaBAHU NN NMOJTy4aBaHU HUKAKBU rapaHLUN.

21.1. Coenku cbc cobcTBeHMLUTE
30.09.2022 31.12.2021
‘000 ns. ‘000 ns.
MnateHn AMBUAEHTH
- cobcTBEHULM - (97)
HauucneHu nuxsm
- cobcTBEHMUM - 6
MnateHn nnxsu
- cobcTBEHULM (3) (3)
21.2. Coenku ¢ gpyrv cBbp3aHu mua
30.09.2022 31.12.2021
‘000 ns. ‘000 ns.
MN3nnaTeHu TeKyLM pasxoam oT 06Cy»KBaLOTO APYHKeCTBO - (209)

- (209)
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21.3. Coenku ¢ KNovyoB ynpaBieHCKU NepcoHan

KNlo4oBMAT ynpaBieHCKM nepcoHan Ha [lpyXecTBOTO BK/AO4YBa uneHoBeTe Ha CbBeTa Ha
AvpekTopute. Bb3Harpa)kgeHuATa Ha K/AOYOBMA YNPaB/IEHCKM MepPCOHan BK/OYBAT CnegHute
pasxoaum:

30.09.2022 31.12.2021

‘000 ns. ‘000 ns.

KpaTKOCPOYHM Bb3HarpaXKgeHus:
3annaTtu, BKAOYNTENHO BOHYCH (23) (20)
OcurypuTenHu BHOCKK (9) (10)
(32) (30)
M3nnateHn Bb3HArpaxKaeHua n OCUrypuTenHm BHOCKK 32 30

22. PasyeTu CbC CBbP3aHU nLA

30.09.2022 31.12.2021

‘000 ns. ‘000 ns.
Tekywm
3aAbAKeHUsa KbM:
- cobcTBEHULMU - 3
06,0 TeKyLWM 3a4bKEeHNA KbM CBbp3aHM Mua - 3
06,0 3aabMKEeHUA KbM CBbpP3aHU MuA - 3

3a4b/KEHNETO KbM CO6CTBeHMLI,VI npeacrtasnAaBa Ab/IXKMMa 3aKOHHA JIMXBa 3a MNPOCPOYHEHU
3a4b/1KeHNA NO 06}1MFaU,VIOHHa emMuncumAa.

23. YCNOBHU aKTUBU U YC/N0BHU NaCcuUBun

Mpe3 Tekywma W nNpeaxodHUA nepuos He ca Bb3HWMKHANM YCNOBHU aKTMBW WAW MACMBM 3a
LdpyxxecTBOTO.

24. Kateropuu ¢GUHAHCOBM aKTUBU U NACUBU

banaHcoBMTE CTOMHOCTM Ha q)MHaHCOBVITe aKTMBM U nacmeu Ha [py)KecTBOTO morat Aa 6'bp,aT
npeacraBeHn B CneaHNTE KaTeropuun:

®UHAHCOBM aKTUBMU NoacHenne 30.09.2022 31.12.2021
‘000 nB. ‘000 ns.

MpepocTaBeHU aBaHCH 11 11 835 13782
Adpyrn BzemaHuma 11 8 806 5 845
Mapu 1 NapuYHU eKBUBANEHTHU 12 18 17

20 659 19 644

®duHaHcosu nacusm MosacHenue 30.09.2022 31.12.2021
‘000 nB.. ‘000 nB..

ObnrocpoyeH 3aem 18 970 971
Ob6nuraumMoHeH 3aem 20 20700 20027
3a4b/IKeHNA KbM A40OCTAaBYNLM 20 19 1
Apyrv 3agbaxKeHuna 20, 15.2 83 70
3a4b/IKEeHNA KbM CBbP3aHMN AMLa 22 - 3

21772 21072
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Bukte MosicHeHue 4.10 3a MHPOPMaLMA OTHOCHO CYETOBOAHATa MOAMTMKA 3a BCAKA Kateropwua
bUHAHCOBM MHCTpymeHTU. OnucaHWe Ha MNOAUTMKATa M UEenuTe 3a ynpaB/ieHMEe Ha pUCKa Ha
[py»ecTBOTO OTHOCHO GPUHAHCOBMUTE MHCTPYMEHTU € NpeacTaBeHo B MosacHeHue 25.

25. Puckose, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU

Lienn n nonntmuKa Ha PBHKOBOACTBOTO NO OTHOLWEHWe ynpaBsieHne Ha PUCKa

LApy>KecTBOTO e W3/I0KEHO Ha pPas3/IMYHM BUAOBE PUCKOBE MO OTHOLWIEHMEe Ha (I)MHaHCOBMTe cn
UHCTPYMEHTM. 3a noseye MHd)OpMaLI,Mﬂ OTHOCHO q)MHaHCOBVITE dKTUBU N NaCnBU NO KaTeropuum Ha
ﬂ,py)'KECTBOTO BuKTe MNoscHeHne 24. Hali-3Hauumute d)VIHaHCOBI/I PUCKOBE, Ha KOUTO € U3NTOKEHO
ﬂ,py)'KECTBOTO Ca na3apeH PUCK, KpegnutTeH pUCKk U IMKBNAeEH PUCK.

YnpaBneHueTo Ha pucka Ha [lpyKecTBOTO Ce OCbLLECTBABA OT LEHTpasHaTa agMMHUCTPaUMA Ha
[pyKecTBOTO B CbTPyAHUYECTBO CbC CbBeTa Ha gupeKkTopute. MpUopuUTeT HAa PHKOBOACTBOTO € A3
OCUTYPU KPATKOCPOYHUTE M CPEeSHO CPOYHM MapUYHKU MOTOUM, KaTo Hamasn M3NaraHeTo Cu Ha
¢durHaHCcoBM nasapu. [py*KecTBOTO He Ce 3aHMMAaBa aKTUBHO C TbPryBaHETO Ha GUHAHCOBU aKTMBMU 33
CMEKYNAaTUBHU Le/IN, HUTO MbK M34aBa onuuu.

Hain-cblectBeHNTe GMHAHCOBM PUCKOBE, HA KOUTO € N3/10KEHO [lpy»KecTBOTO, Ca ONMCAaHN No-40y.
26. AHaNU3 Ha KPeaUTHUA PUCK

KpeauTHUAT pUCK NpeacTaBasaBa PUCKbT SAfEH KOHTPAreHT Aa He 3aniaTv 3a4b/XKeHUETO CUM KbM
OpyectBoTO. [pY)KECTBOTO € WM3/0KEeHa Ha TO3M PUCK BbB BpPb3KA C pPas/iMyHU GMHAHCOBU
WMHCTPYMEHTW, KaTo B3EMaHUsA OT NpeAoCTaBeHN aBaHCK U APYTU.

M3naraHeTo Ha [lpy)KecTBOTO Ha KpeauTeH PWUCK e OrpaHM4YeHo A0 pa3mepa Ha bHanaHcosaTa
CTOMHOCT Ha GMHAHCOBUTE aKTMBW, NPU3HATU B KPas Ha OTYETHMA NEPUOA, KaKTO e MOCOYEHO no-

nony:

®PuHaHCOBU aKTUBU MoacHeHne 30.09.2022 31.12.2021
‘000 nB.. ‘000 nB..

MpepocTaBeHU aBaHCH 11 11835 13782
Lpyrn BzemaHuna 11 8 806 5 845
Mapu 1 NapuyHM eKBUBANEHTHU 12 18 17

20 659 19 644

LApyKecTBOTO pefoBHO cneau 3a HEeU3Mb/IHEHMETO Ha 3aAb/IXKEeHUATA Ha CBOW KJIMEHTU W Apyru
KOHTpPaAreHTn, yCtTaHoBeEHN MHAUBUAYANTHO NN Ha TPYNHU, N N3NON3BA Ta3n MHd)OpMaLI,MFI 3a KOHTpOA
Ha KpeauTHUA pUCK. NMonnTruka Ha JpyrKecTBOTO e A3 U3BbPLUBA TPAH3aKLUMM CaMO C KOHTPAreHTn c
,D,O6'bp KpeauteH pemTMHI'. PbkoBOACTBOTO Ha [py)KeCcTBOTO CyMTa, 4Ye BCUYKWU ropecrnomeHaTtwm
d)MHaHCOBM dKTUBU, KOWUTO HEe Ca 6mn O6e3LI,EHﬂBaHVI WM Ca C HacCctbnua nagex npes
npeancraBeHUTE OTYETHU Nepnoaun, Ca CI)MHaHCOBVI adKTUBU C BUCOKA KPeEANTHA OUEHKaA.

3a TbproBCKN U Apyrn B3emaHua [py)KecTBOoTO M3M0a3Ba ONPOCTEH NOAXOA NPU OTYMTAHETO Ha
TbProBCKUTE U APYrM B3EMAHUSA, KaKTO U Ha aKTMBUTE NO AOroBOpP M NpU3HaBa 3aryba ot obesueHKa
KaTO OYaKBaHM KpeauTHM 3arybm 3a uenua cpoK. Te NpencTaBnABAT OYAKBAHMAT HeJOCTUr B
[0TrOBOPHUTE MapMYHK NOTOLM, KaTo Ce MMa NpenBus Bb3MOXKHOCTTA 3a HEU3MbJIHEHWE BbB BCEKMU
MOMEHT OT CPOKa Ha (GMHAHCOBUA WHCTPYMEHT. [pyXKecTBOTO M3M0A3Ba CBOA HaTpynaH onwT,
BbHLIHK MOKa3aTtenn u nHdopmauus B AbJIOCPOYEH MAaH, 32 A3 M3YMUC/IM OYAKBAHUTE KPeaAUTHU
3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPAaTKOCPOYHW B3eMaHWs, Bb3HUKHANM WUAWU NPEaOrOBOPEHM B paMKuUTe
Ha efHa KaneHaapHaTa roguHa [py»KecTBoTo obesueHABa ¢ 1% CTOMHOCTUTE MM, NOPaAU TEKYLLUA
MM XapaKTep M Ha/IMYMEeTO Ha HUCHK KPeauTeH PUCK.
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KpaTKoCpoyHUTE B3eMaHUA OT CBbp3aHU amua [pyxKecTBoTo 06e3LI,EHF|Ba c 2%, nopagn Haan4neTo
Ha CBbpP3aHOCT meXxay [py*KecTBOTO M Herosute ,CI,EGMTOFJM n d)aKTa, 4ye MMaT 3HaYUTEeNHa
3aBUCUMOCT €4HO OT APYro M MaslKo NO — BUCOK KPpeAUTEH PUCK.

C5% o6e3u,eHKa ApyrectBOTO O6e3LI,EHﬂBa BCUYKN OBbNATOCPOYHU B3€MaAHUA NN TaKMBA HAa KOUTO
UM € U3TeKNa AaBHOCTTa UM MMa NOBULLEH PUCK OT HEC'b6MpaHETO MM B CPOK . [NpnymHaTa 3a ToBa e
3HAYUTENTHO NO — BUCOKUA KpeaAUTEH PUCK U 3aHNKEHNUTE OYaKBaAHMA 3a BXOAALWNTE NAPUYHN NOTOLU
OT T€3UN KOHTPAreHTH.

CprKTypaTa Ha d)VIHaHCOBVITe dKTUBU NO d>a3|/| M OTHOCMMATa KbM TAX O6e3LI,EHKa MOXe Oa 6bp,e
npeacraBeHa KakTto cheBa:

dazal ®aza 2
ABaHcH - 12 076
Jdpyrv B3emaHuna 8062 868
OyaKkBaHU  KpeauTHU (124) (241)
3arybu

7938 12703

27. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHMAT PUCK NPeAcTaBnABa PUCKDBT [pyKecTBOTO Ja He MOXKe [a NOoracu CBouTe 3a4b/IKEHUA.
JpyKecTBOTO nocpeLa Hy»XAauTe CU OT NIMKBUAHWN CPeACcTBa, KaTO BHMMATE/NIHO C/ieAn NAalaHUATA
Nno noracutesHUTE MNAHOBE Ha AbATOCPOYHUTE PUHAHCOBM 33a4b/IKEHUA, KAKTO U BXOAAWMTE U
M3Xo4AWM MNAPUYHN NOTOLM, Bb3HUKBALLM B X043 Ha OoNepaTMBHATA AENHOCT. HyXKANTE OT NMKBUAHM
cpencTea ce cnegATt 3a Pas/IMMHU BPEMEBM NEPUOAM - EKELHEBHO U eXKecegMWYHO, KaKTo U Ha
6a3aTa Ha 30-4HeBHU NPOrHO3u. HyauTe OT IMKBUAHW CPeACTBa B Ab/ITOCPOYEH NAaH - 32 Nepuoam
ot 180 u 360 aHKM, ce onpenenat meceyHo. HyKaute OT NapuMyHWM CpeacTBa Ce CpPaBHABAT CbC
3aeMuUTe Ha pPas3no/oXKeHMe, 33 Aa O6bAAT YCTAaHOBEHW M3AUWDBUM man geduuntn. Tosm aHanms
onpegena [anv 3aeMUTE Ha pPasnoJIoKeHWe LWe Cca AO0CTAaTbYyHKM, 33 A3 MOKPUAT HYKAUTE Ha
[JpyKecTBOTO 32 Nnepuoaa.

[py»KecTBOTO AbPKM Napu B 6poit, 33 Aa nocpella NMKBUAHUTE CU HYXKAM 33 nepuoan Ao 30 aHu.
CpeacTBa 3a ABATOCPOYHUTE IMKBUAHU HYXKAM CEe OCUTYPABAT Ypes3 3aeMun B CbOTBETHUA pasmep U
npogaxkba Ha pgbnarocpoyHn ¢uHaHcoBu akTmBuM. Kbm 30 centemBpu 2022 r. nagexkurte Ha
[OrOBOPHUTE 33a4b/KEHUA Ha [pyKecTBOTO (CbAbpiKaliy NMXBEHWM NAAWAHMA, KbAETo e
NPUNOXNUMO) ca 0606LLLEHM, KaKTO cnesBa:

Texkywm HeTtekywu

30 centemBpu 2022 r. o 6 meceua Mexay 6 u Orlp05 Hap 5
12 meceua roguHu roavHu

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

3aabaKeHUA KbM A40CTaBYULN 19 - - -
Apyrn 3agbaxkeHua 64 - - -
3a4b/IKEeHNA KbM NepcoHana - - - -
3aabnKeHus no 6aHKOB 3aem - - 970 -
3aabnKeHunsa no obnraMoHeH 3aem 700 6 000 14 000 -
O6wo 783 6 000 14 970 -

B npeaxoAHus oTyeTeH nepuvos MNagexkuTe Ha AOroBOPHUTE 3aAb/XeHusa Ha [py»KecTBoTo ca
0606LeHN, KaKTo c/ieaBa:
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Tekywm HeteKkywm

31 pekemspm 2021 r. Do 6 meceya Mexpay 6um Orlp05 Hapg 5
12 meceua roguHu roguHun

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

3a4b/IKEHNA KbM A0CTaBYNLM 1 - - -
Apyrv 3agbaxeHuna 70 - - -
3a4bMKeHNA KbM CBbP3aHKN AnLa 3 - - -
3aabaXKeHna no 6aHKOB 3aem 1 - 970 -
3aabXKeHns no obamMraumoHeH 3aem 27 4 000 16 000 -
O6wo 102 4000 16 970 -

CToMHOCTUTE, OMOBECTEHM B TO3M aHA/NM3 Ha nagexute Ha 3a4b/XKeHUATa, npeacrtaBnABaTt
HEAUCKOHTNPAHUTE Napu4HM notounm no AJAorosopute, KOUTO MOrat pAda Cce pas3amyasaTt oOT
6anaHcoBUTE CTOMHOCTM Ha 3a4b/IXKEHNATA KbM OTYHETHATA AaTa.

®UHaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpaBsieHUe Ha INMKBUAHUA PUCK

Mpwn oueHABaHETO U yripaBaeHNETO Ha INKBUAHUNA PUCK JpyKeCTBOTO OTYMTA OYAKBAHUTE NAPUYHU
noTouun ot d)MHaHCOBVI UHCTPYMEHTH, Nno-CcneunaaHoO Ha/MYHUTE NapudHU Cpeancrtesa U TbpProBCKU
B3eMaHuA. HannyHute napuyHu pecypcn M TbpProsCkn B3emMaHMA HEe HaaBWULWIABAT 3HAYUTE/STHO
TEKYLWHNTE HYXKAU OT N3Xo4ALy, NnapndeH NoTOK.

28. OueHABaHe No cnpaBea/inBa CTOMHOCT Ha HePUHAHCOBU aKTUBMU

CnepHata Tabnuua npeactaBa HMBATa B MepapxmATa Ha crnpaBea/iMBUTE CTOMHOCTW, HA KOUTO ca
KaTeropusnmpaHu nepmogmyHnTE OLEHKM Ha crpaBesiMBUTE CTOMHOCTU HA HePUHAHCOBUTE AKTMBMU
kbm 30 cenTemspu:

30 centemBpu 2022 r. Hueo 1 Hueo 2 Hueo 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns..

MHBECTULMOHHU MMOTH:

- 3ems - 1489 - 1489

- CamocTonATeneH obeKT B crpaja - 949 - 949

31 pekemspm 2021 r. Hueo 1 Hueo 2 Hueo 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MUHBECTULMOHHU MMOTH:

- 3ema - 1489 - 1489

- Crpaam - 949 - 949

3ems 1 camocToATeneH obekT B crpaga (Huso 2)

CnpaBefnMBaTa CTOMHOCT Ha HeABUMKMMMUTE MMOTU € onpefesieHa OT HEe3aBUCUM OLEeHUTeN U e
KnacupuumpaHa Ha HMBO 2 OT MepapxuaTa Ha chnpaBeAsiMBaTa CTOMHOCT cbrnacHo MCPO 13
,OLeHABaHe No cnpaBeaanBa cToiMHocT”. OueHKaTa No cnpasea/ivMBa CTOMHOCT ce 6asnpa Ha meToaa
Ha NasapHUTe aHano3u.

‘000 nB.
Canpgo Kbm 1 AaHyapm 2021 r. 1489
Mpnaobutn akTMBK 949

Meyanbu nnu 3arybu, NpusHaTK B NnevyanbaTa uam 3arybara:
NpomsHa B cnNpaBea/nBaTa CTOMHOCT HAa UHBECTULMOHHN MMOTH -
Canpo kbm 31 aekemspu 2021 r. 2438




Cun Umotn AACHL, 26
®dunHaHcoB oTyer
30 centemspun 2022 .

Mpnaobutn akTMBK -
Meyanbu nnu 3arybu, NpusHaT B NevyanbaTa uam 3arybara:

NpomsHa B cnpasBea/nBaTa CTOMHOCT Ha UHBECTULMOHHN UMOTU -
Cango kbm 30 centemspu 2022 r. 2438

29. NMoAUTMKK M Npoueaypu 3a ynpasBaeHMe Ha Kanutana

LlennTe Ha [py»ecTBOTO BbB Bpb3Ka C yrpaB/jeHMe Ha KanuTana ca: Aa OCUMrypu cnocobHocTTa Ha
[py>KecTBOTO Aa NpoOAb/KW O3 CblLeCTBYBa KaTo AeicTBalo npeanpuAatve; U Aa ocurypwm
afleKBaTHa peHTabuAHOCT 3a cOBCTBEHMUMTE, KaTo onpeaena LeHaTta Ha NPoAYyKTUTE U YCAyruTe cu B
CbOTBETCTBME C HUBOTO Ha PUCKa.

ApyxxectBOoTO Ha6mo,a,aBa KanuTtana Ha 6asaTa Ha KOG(I)MLI,MEHT Ha 3a4/1bXXHANOCT, NpeacTtaBaiABaly,
CbOTHOLWEHNETO HAa HETEH Ob/II KbM 06LLI,VIFI KanuTan.

KanutansT 3a npeacraBeHUTe OTYETHU Nepnoanm MmoxKe aa 6bﬂ,e dHaNn3npaH, KakTo csieaBa:

2022 2021

‘000 nB.. ‘000 ns..

CobcTBeH KanuTan 1660 1306
Kanurtan 1660 1306
0O6u10 3aabAXKeHUA 21753 21072
- Mapu 1 NapuUyHN eKBUBANEHTU (18) (17)
HeTeH abnr 21735 21 055
O6wwo KanuTan (Kanutan + HeTeH AbAr) 23 395 22 361
KoeduumeHT Ha 3aanbKHANOCT (HeTeH gbar/obw,o KanuTan) 93% 94%

KoedunumneHTbT Ha 3ag1bKHANOCT nNpe3 2022 r. e cxogeH ¢ koedpuumeHTa npes 2021 r. YBennUYeHUETO
Ha HETHMA ObAT € OCHOBHO B pe3y/TaTa Ha yBe/IMYeHMe Ha 3a/TbKHANOCTTA.

30. CbbuTHA cnep Kpaa Ha OTYHETHUA NEepUoL,

Hama ppyrv cbbuTtMA BB3HMKHAAWM CcNepd, Kpas Ha OTYETHUS nepuos, KOUTO fAa M3UCKBaT
OOMbAHUTENIHO OMNOBECTABAaHE WM KOPEKUMU BbB PMHAHCOBUTE OTYETU Ha [pyrKecTBOTO Kbm 30
centemspu 2022 .



