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MoAcHeHUAa Kbm PUHAHCOBUA OTUET

1. MpepmeTt Ha geAHOCT

“CUN UmoTtn” AACUL, (“Apy>KecTBOTO”) € aKLUMOHEPHO APYMKECTBO CbC CneuunasHa MHBECTULMOHHA
Luen, KoetTo Mo pena M Npu ycaoBMATa Ha 3aKOHa 3a ApyKecTBaTa CbC CneumasHa MHBECTULIMOHHA
uen u 3a ApysKecrteaTta 3a cektioputusaums (34CULUAC) ocbliecTBABa AeMHOCT NO UHBECTUPAHE Ha
napuyHMTe CcpeacTsa, HabpaHW uYpe3 uM3gaBaHe Ha UEHHW KHUXKA, B HEABUXMMU  MMOTU
(cekopUTM3aLMA HA HEABMMKMMMU UMOTK), MOCPEACTBOM MOKYMNKA Ha NPaBo Ha cOBCTBEHOCT U Apyru
BELWHM NpaBa BbPXYy HEABMXMMW WMMOTM, M3BBPLUBAHE Ha CTPOEXM U nogobpeHus B TaAX, C
npesoCcTaBAHETO MM 3a yNpaB/eHue, OTAaBaHe Noa Haem, IM3NHT, apeHaa u/unv npogarkbarta um.

"CMN Umotn" AACUL, e yypepeHo Ha 15.11.2005 r. m e BNMCAHO B TbProBCKUS PErucTbp Ha
Coduiicku rpaackm cba Ha 20 gekemspum 2005 r.

,CUN Umotn” AACULL e peructpupaHo B TbProBCKUA PErnCTbp, BOAEH OT AreHumnsATa no BNMCBaHMATa
¢ EMK 175006705.

“CUN UmoTtn” ALOCUL, nonyyaBa /NMUEH3 33 M3BbPLUBAHE Ha AENHOCT KaTo APYMKECTBO CbC
cneumanHa UHBECTULMOHHA Len — CEeKIpUTU3aLMA Ha HeABUMMKMMM MMOTH, ¢ PeweHune Ne 334 —
AOCWL ot 17 main 2006 r. Ha KomuncusaTa 3a GUHAHCOB Haa30p. AKUnMTe Ha [py*KecTBOTO ce TbprysaT
Ha 6barapckarta poHaoBa bopca.

Opy»ectBoTo e ¢ KanuTan 650 000 nB., pa3snpeaeneH B 650 000 6poAa 06MKHOBEHU BE3HANNYHMU
cBobogHoNpexsbpAasemMm akL MM C MPaBO Ha rNac, C HOMUMHAIHA CTOMHOCT e4AMH /IEB 33 BCAKA aKLMA.

,CUU Umotn” AACULL He npuTexkaBa AAN0BM y4acTMa B APYrv APYKecTsa.

[py»ecTBOTO e C eAHOCTENEHHA cMCTeMa Ha ynpaBneHue — CbBET HA AMPEKTOPUTE, CbCTOALL, Ce OT
TPMMa YieHoBe, C MaHAAT OT 5 roguHu.

CobBeTbT Ha anpeKkTopute Kbm 31 gekemspu 2021 r. e B CA1eHMNA CbCTaB:
o CeeTocnas MBaHoB [leyes — N3nb/iHUTENEH ANPEKTOP
o Janunen Mupues — lNMpeacenaten Ha CbBeTa Ha gupeKkTopuTe
0 Maa Mupocnasosa OrHAHoBa — YneH Ha CbBeTa Ha gMpeKkTopute
CbBeTbT Ha AMPEKTOPUTE HE e YMTbJHOMOLLMA NPOKYPUCT UK APYT TbPrOBCKU yNpasuTen.
“CUUN UmoTtn” AACUL, ce npeactasBnsBa oT U3nbaHUTeNHUA aupektop Ceetocnas MeaHoB [eyes.
2. OcHoBa 3a U3roTBAHe Ha PUHAHCOBUA OTUYET

dPUHAHCOBUAT OTYET Ha [lpy*KeCTBOTO e CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHUTe cTaHAapTH 3a
¢uHaHcoBo otumtaHe (MC®PO), paspaboteHn M nybauKyBaHM oOT CbBeTa MO MeXAyHapoAHWU
cyeToBogHM cTaHgaptm (CMCC) wm npuetm ot EBponelickus cbto3 (EC). HaummeHoBaHWeTo
,MeXAyHapoaHN cTaHAapTU 3a ¢puHaHcoBO oTyuTaHe (MCDO)“ e UAEHTUYHO C HaMMeHOBaHMEeTo
,MeXayHapoaHu cyeToBOAHM cTaHgapt™m (MCC)“, Taka Kakto e ynomeHato B T. 8 oOT
JonbaHuTenHuTe pasnopenbm Ha 3akoHa 3a CueToBOACTBOTO.

PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM seBa, KoeTo e ¢yHKUMOHANHATa BanyTa Ha
Opy»KecTBoTO. BCUMYKM cymu ca nNpeacTaBeHu B xunaam nesa (‘000 n1B.) (BKAOUYMTENHO CpaBHUTENHATA
nHdopmaums 3a 2020 r.), OCBEH aKO He e MOCOYEHO ApPYro.

®UHAHCOBUAT OTYET € CbCTaBEH NpPU CNasBaHe Ha NPUHLMNA Ha AeCTBALLL0 NpeanpusTue.

Kbm AataTta Ha M3roTesHe Ha HacToAWwmA GUHAHCOB OTYET PbKOBOACTBOTO € HaMpaBu/Io NpeLieHKa Ha
cnocobHocTTa Ha [lpy>KecTBOTO Aa NPOAb/IKU CBOATA AENHOCT KaTo AEWCTBALLO NPpeanpuAaTMe Ha
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6asa Ha HanuMyHaTa MHbOpMauusa 3a npeasuammoto bbaele. Cnef M3BbPLUEHUA Nperneq Ha
AeHocTTa Ha [pyxecTsoTo CbBeTbT Ha AMPEKTopUTe o4yaksa, Ye [py’KecTBOTO MMa A0CTaTb4YyHO
dMHaHCOBM pecypcu, 3a Aa NPOABLNKM onepaTUBHATa CU AeMHOCT B 6AM3Ko 6baelle U NPoabaXKaBa
Aa npuaara npyMHUMNa 3a AeicTBallo npegnpuaTne nNpu M3roTBAHETo Ha GMHAHCOBUA OTYeT.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTaBAHETO U AOCTOBEPHOTO NpecTaBAHEe Ha MHd)OpMaLI,MﬂTa
B HacCTtoAWMA d)MHaHCOB OTHeT.

3. [pomeHu B cueTOBOAHATA NOJIUTUKA
3.1. CraHpapTth, pasacHeHUA U USMeHeHUA B cuna ot 1 aHyapu 2020 r.

LOpyKecTBOTO € NPUNOKUNO CNeaHUTE HOBU CTAaHAAPTU, M3MEHEHMA U pasfacHeHMa Kbm MCOO,
pa3paboteHn u nybamkyBaHM oT CbBeTa MO MeXAYHapOLHW CYETOBOAHM CTaHAAPTW, KOMTO ca
3a4b/KUTENIHM 3@ NpuaaraHe OT roguliHMA Nepuoa, 3anoysaw, Ha 1 aHyapu 2020 r., HO HAMmaT
CbliecTBeH epeKT OT NPUNaraHeTo MM BbpPXy GUHAHCOBMA Pe3yaTaT U GMHAHCOBOTO CbCTOAHME Ha
LpyxecTBoTO:

° MCC 1 u MCC 8 (M3meHeH) - [ednHNLMA HA CbLLECTBEHOCT, B ckna oT 1 AHyapu 2020 r.,
npuetn ot EC;

. N3meHeHuMA Ha pedepeHunmnTe Kbm KoHLEeNTyaHa pamKa 3a PUHAHCOBO OTYMTAHE B cuia OT
1 aHyapwm 2020 r, npmetn ot EC;

° MC®O 3 (usmeHeH) — OnpeageneHune 3a busHec B cunia ot 1 aHyapu 2020 r., BCe olwe He e
npuet ot EC;

. N3meHeHna Ha MCPO 9, MCC 39 u MCDO 7: Pedbopma Ha pedepeHTHUTE NUXBEHU
npoueHTn, B cuna ot 1 AHyapu 2020 r., Bce owe He e npueTa ot EC.

° N3meHeHna Ha MCPO 16 HamaneHMa Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cmna oT 1 toHKU

2020, npuet ot EC

3.2. CraHAapT™M, U3SMEHeHUA U pa3ACHeHUA, KOUTO ca BNEe3NIN B CUA U He ce npuaarat oT no-
paHHa gaTta ot [lpy*KecTBOTO UAuU ca HenpueTtn oT EK

Kbm patata Ha 0406peHMne Ha TO3M GUHAHCOB OTYET ca NYBANKYBaHW HOBWU CTaHAAPTU, U3MEHEHUSA U
pa3fACcHEHMA KbM CbLLECTBYBALLLM Beye CTaHAaPTU, HO He ca BNe3/M B CUa UM He ca npueTn oT EC 3a
¢duMHaHcoBaTa roanHa, 3anoysalla Ha 1 aHyapu 2021 r., M He ca 6MAK NPUNOXKEHWN OT NO-paHHa AaTa
oT [pyxecTBoTo. He ce oyakBa Te Aa MMaT cbluecTBeH edeKT BbpXy (UHAHCOBUTE OTYETU Ha
[py»KecTBOTO. PHbKOBOACTBOTO O4YaKBa BCMYKM CTaHAAPTM W M3MeHeHus Aa 6baaT npuetu B
cyeToBOAHaTa MNOMWUTMKA Ha Jlpy<ecTBOTO npe3 MbpBuA Mepuod, 3anoysally, c/es gaTata Ha
B/IN3aHETO UM B CUAA.

MpomeHuTe ca CBbP3aHN CbC CNEeAHUTE CTaHAAPTH:

e 3meHeHna B MCC 1 MNpeactaBaHe Ha ¢MHAHcoBUTE oTyeTu: Knacndumkauma Ha nacuemute Kato
TEKyLWM N HeTeKyLwm, B cmna ot 1 aHyapu 2023 r., BCce owLe He e npuet oT EC

e 3meHeHua B MCPO 3 busHec kombuHauum, MCC 16 MmMoTH, MalIMHN U cbopbXKeHusa, MCC 37
Mposn3nn, yCNOBHM NMAaCUBM U YCNIOBHWU aKTUBU, B cumaa oT 1 aHyapu 2022 r., BCe owe He ca
npunetn ot EC

o ToguwHKU nogobpeHma 2018-2020 r. B cuna ot 1 sHyapm 2022 r., Bce owe He ca npuetun ot EC

o WN3meHeHMAa Ha MCDO 4 3acTpaxoBaTesiHM A4OroBopu - otTaaraHe Ha MC®PO 9, B cmna ot 1 AHyapu
2021 r., Bce owe He ca npuetun ot EC

e I3meHeHua Ha MC®P®O 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pedopma Ha ANXBEHUTE
nokasatenu - ®asa 2, 8 cnmna ot 1 aHyapm 2021 r., Bce owe He ca npuetn ot EC

o MC®O 14 , 0TcpoyeHN CMETKM NPpU peryanpanm ueHn” B cuna ot 1 sHyapum 2016 r., Bce owe He e
npuet oT EC
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° MC®PO 17 3acTpaxoBaTe/NiHM A0OroBOPU — OMNMUCBA arperMpaHeTo Ha 3acTPaxoBTE/NHUTE
nonvun B cneundunyHM 3acTpaxoBaTesiHU nopTdennn. OnuMcaHM ca OCHOBHWUTE MeToAM Ha
nocneaBallo ouUeHABaHe W 0OcobeHOCTUTe B MoJesla HaoTYMTaHe Ha Mpes3acTpaxoBaTesHUTe
aorosopwu.

4. CoblecTBeHa cCHEeTOBOAHA NOJINTUKA
4.1. O6wWu nonoxeHua

Han-3Haunmute Cc4eToBOAHU NONMUTUKKN, NpunaraHnM nNpn N3rotTBAHETO Ha TO3M d)MHaHCOB OTYeT, Ca
npeacraseHn no-g4ony.

PUHAHCOBUAT OTYET € M3rOoTBEH Nnpun cna3BaHe Ha NpuUHUMNNTE 3a OUEHABAaHE Ha BCUYKKU BuAOBE
adKTUBU, Nacnsu, npuxoam n pasxogn cbrnacHo MC®O. basuTe 3a OLEHKa Ca ONOBECTEHU I'IO,CI,pO6HO
NO-HATAaTbK B CHETOBOAHATA NOZINTUKA KbM d)MHaHCOBMFI OTHET.

CnepBa pa ce OT6EI'IE)KM, 4ye Nnpu MU3roTtBAHETO Ha NpeacraBeHuUA CbVIHaHCOB OTYET Ca U3NO0N3BaHU
CYETOBOAHM OLEHKN 1 OO0MNYCKaHMA. BbnpeKkn ye Te ca 633MpaHM Ha MHd)OpMaLI,MFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa HAa U3rOTBAHE Ha (I)MHaHCOBVIFl OTYHET, peanHuTe pe3yntaTth Mmorat ga ce
Pa3inyaBaT OT HanpaBeHUTE OLEHKN N OONYCKaHUA.

4.2, MpeacTtaBaHe Ha GUHAHCOBUA OTYET

durHaHCOBMAT OTYET e npeacTaseH B cboTBeTcTene ¢ MCC 1 ,MpeactassaHe Ha ¢pUHaAHCOBK OTYeTH”
(npepaboteH npes 2007 r.). [lpy»KecTBOTO Npue Aa npeacrass oTtyerta 3a nedanbata uau 3arybarta u
Apyrvsa BceobxBaTeH 40X04 B eANHEH OTYeT.

B oTtyeta 3a ¢MHAHCOBOTO CbCTOAHWE Ce NPEACTAaBAT fABa CPaBHUTENHM nNepuoda, KoraTo
LpyxecTBoTO:

a) npunara c4eToBOAHA MO/IMTMKA PETPOCNEKTUBHO;
6) npensuncnaBa PeTPOCNEKTUBHO NO3ULNN BbB GUHAHCOBUSA OTYET; UN
B) NpeKknacnouLmpa Nno3nUum Bbe pUHAHCOBMUA OTYET,

KOraTo TOBa MMa CbLUEeCTBeH edeKT Bbpxy nHGopmMaumata B oTyeTa 3a pMHAHCOBOTO CbCTOAHUE KbM
HaYaNoTo Ha NpPeaxoAHMA nepuoa,.

4.3. Coenku B uyXKaecrpaHHa Banyta

CaenknTe B Yy:KAeCTpaHHa BanyTa Ce OTYMTaT BbB QyHKUMOHaAHATa BajnyTa Ha [pyKecTBOTO Mo
opuumnanHma obmeHeH Kypc KbM faTtaTa Ha caenkaTa (o6aseHuAa GpUKCMHT Ha Bbarapcka HapoaHa
6aHKa). MeyanbuTe M 3arybuTe OT KYpPCOBW Pas/iMKM, KOMTO Bb3HMKBAT MPU YPEeXKAAHETO Ha Tesun
COENKMU U NPEeoLeHABAHETO Ha NapuMYHMTE NO3ULMM B YyKAECTPAHHA BaNyTa KbM Kpas Ha OTYETHUA
nepuog, ce NpM3HaBaT B NeyanbaTa uau 3arybaTa.

HenaquHMTe nosnuunn, oueHABaHM NO UCTOPUYECKA UEHA B YyXAeCTpaHHA BayTa, C€ OTYUTAT No
0bMeHHUS KYpC KbM AaTaTa Ha CAE/IKaTa (He ca ﬂpeOLI,eHEHM). Hel'lapM‘-IHVlTe nosnuunn, oueHABaHn
no cnpasegnmnea CTOMHOCT B yyxaectpaHHa BanyTa, ce OoT4MuTaT no 0bMeHHUS KYpC KbM OaTaTa, Ha
KOATO € onpeaeneHa cnpasegsiMeaTta CTOMHOCT.

4.4, Mpuxogu

Mpuxoaute BKAKOYBAT NPMUXOAWM OT NpPEOLEHKA Ha WHBECTUUMOHHM wumoTu. [puxogute ca
npeacraseHu B MoAacHeHme 11.

3a Aa onpedenu Aanv v Kak Aa npusHae npuxoau, [py>KecTBoTo M3noa3Ba cneaHuTe 5 CTbhKu:

1 UaeHTndMuMpaHe Ha AOroBopa C KAUEHT
2 WpeHTudunumpaHe Ha 3aa4baKeHMATa 33 U3MbJHEHME
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3 OnpeaensHe Ha LeHaTa Ha cae/kaTa
4 PasnpegeneHune Ha LieHaTa Ha caesikaTa KbM 3a4b/IXKEHMATA 32 U3NbAHEHNE
5 Mpu3HaBaHe Ha NpuUxoAuMTe, KOraTo ca YA0BAETBOPEHU 334 bAKEHUATA 33 U3MbAHEHME.

MpuxoauTte ce npusHaBaT WM B AafeH MOMEHT WM C TeYeHMe Ha BpemeTo, KOorato MAu O0KaTo
Lpy*KecTBOoTO yA0BAETBOPU 3a4b/IKEHUATA 33 U3MNDbJIHEHUE, ﬂpeXB'bpl'IHlZKM O6eLLI,aHMTe CTOKN nnun
YCNYyrn Ha CBOUTE KJIMEHTU.

[py»KecTBOTO NPU3HaBa KaTo 3a4b/XKeHUA NO A0roBOp Bb3HarparkaeHue, Nosy4yeHo No oTHolleHue
Ha HeyAOoB/IETBOPEHW 3aAb/KEHUA 3a M3MbAHEHME M M MPeAcTaBA KaTo APYrM 3aAb/iXKeHusa B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME. [0 CbLMA HAYMH, aKO [PyKecTBOTO YA0BAETBOPU 3a4b/KEHNE
33 M3NbAHEHME, Npeau Aa NoyyYu Bb3HarpaKAeHWeTo, TO NpusHasa B OT4YeTa 3a $UHAHCOBOTO
CbCTOAHME WM aKTMB MO [A0roBopa, Wau B3emaHe, B 3aBMCMMOCT OT TOBa Aa/IM Ce U3NCKBA HeLlLo
[APYyro oCBeH onpeaeneHo BpeMe 3a NnoJiyyaBaHe Ha Bb3HarpaXKaeHuero.

4.5, OnepaTtuBHU pa3xoam

OnepaTvBHUTE Pa3xoau ce NpM3HaBaT B nevyanbarta uau 3arybaTa npu NON3BAHETO HA YCAYrUTE UAU
Ha gaTtaTa Ha Bb3HWKBAHETO UM.

[py»ecTBOTO OTYMTa €AMH BMA PasXoA, CBbP3aHN C M3MbAHEHMETO Ha AOroBOpMTE 3a A0CTaBKa Ha
YCAYrM C KAVEHTU: pa3Xxoau 3a CK/AloUYBaHe/mocTMraHe Ha gorosopa. Korato pasxoauTe He OTroBapAT
Ha yC/0BMATA 3@ Pa3CcpoYBaHEe CbrAacHO M3MCKBaHMATA Ha MC®PO 15, cbuwuTe ce npusHaBaT KaTo
TEKYLM B MOMEHTA Ha Bb3HWKBAHETO MM KaTO Hanpumep He ce 04akBa Aa 6bAaT Bb3CTaHOBEHU MK
nepuoabLT Ha Pa3CPOYBAHETO UM e 0 e4Ha roamHa.

CnepHuTte onepatuBHU pasxoan BUHArM ce O0TpPa3ABaT KaTO TeKylw, pa3xoad B MOMEHTA Ha
Bb3HMKBAHETO UM!

O6bWwu 1 agMUHUCTPATUBHK Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/IMeHTa);

Pasxoau, cBbp3aHM C U3MbAHEHUE Ha 3a4b/IXKEHUNETO;

Pasxoau, 3a KOMTO NPeANnpPUATMETO He MOKe Aa onpeaeni, Aann ca CBbP3aHU C YA0BNETBOPEHO UM
HeyA0BNEeTBOPEHO 3aA4b/IKEHME 33 U3NbAHEHUE.

4.6. Pa3xoau 3a IMXBU U pa3xoau No 3aemu
Pa3xoauTe 3a IMXBU Ce OTYMTAT TEKYLLO MO MEeToAa Ha ePeKTUBHUA JIMXBEH MPOLLEHT.

Pa3sxoguTe No 3aemn OCHOBHO NpeACTaBasaABaT JIMXBM MO 3aemuTe Ha [pyKecTBOTO. BcuykK pasxoam
Nno 3aemMu, KOUTO AMPEKTHO MoraT ga 6baaT OTHECEHW KbM 3aKynyBaHETO, CTPOMTENICTBOTO MM
NPoOW3BOACTBOTO Ha eAWH OTroBapsALL Ha YCNOBMATA aKTWMB, Ce KanuTanusupaTt npes3 nepuoaa, B
KOMTO Ce O4YaKBa aKTMBBT Aa Obae 3aBbplIeH M NpuMBEAEH B TOTOBHOCT 33 W3MOJI3BaHe WAU
npogaxba. OcTaHanUTe pas3xoam Mo 3aeMu ClefBa Aa ce NMpU3HaBaT KaTo pasxog, 3a nepuoa, B
KOWTO ca Bb3HMKHaAM, B OoT4YeTa 3a nevyanbaTta uam 3arybata M Apyrns BceobxBaTeH A0XOA Ha pep,
,PNHaHCcOBK pa3xoamn”.

4.7. MHBECTULUOHHU UMOTHU
Mogen Ha cnpaBeganBaTa CTOMHOCT

[pyKecTBOTO OTYMTA KaTO MHBECTULUMOHHM MMOTM — 3eMsA M Crpagu, KOWUTO ce AbpXKaT 3a
nosly4aBaHe Ha NPUXoAM OT HAeM MMM 3a YBE/IMYEHME HA KanuTana, No MoAena Ha cnpaeegnuBaTa
CTOMHOCT.

MHBECTUUMOHHNTE MMOTU Ce OUEHABAT MbPBOHAYa/IHO NO Ce6eCTOl7IHOCT, BK/1lOYBAlWla MOKYMNHaTa
LeHa 1N BCAKaKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHU C UHBECTULUUNOHHNA UMOT, HAaNpUmMep XOHOpPapu
3a NpPaBHU yCNyru, AaHbUU NO NPEXBBbP/IAHE HA UMOTA U APYTrK pa3xoan no caeskaTa.



Cun Umotn AACHL, 9
®PunHaHcoB oTyeT
31 pekemspun 2021 .

MHBECTUUMOHHNTE MMOTM Ce MNpeoLeHABaT Ha roAuvLHa 6asa M ce BKAWOYBAT B OT4YeTa 3a
d)MHaHCOBOTO CbCTOAHME NO Na3apHUTE UM cTonHocTU. Te ce onpenenAar ot HesaBUCUMMU OUEHUTENN
C I'IpOd)ECMOHaI'IHa KBaﬂMd)MKaLI,MFI N 3Ha4YnTeneH I'IpOd)eCMOHaﬂeH OnUnUT B 3aBUCUMOCT OT XapaKTepa n
MECTOHaXOXAOEHNETO Ha UHBECTULUNOHHUTE MMOTH, 6a3mpa151KM Ceé Ha O0Ka3aTesiICTBa 3a Na3apHUTe
ycnosus.

Bcaka nevanba uau 3ary6a OT NMPOMAHa B CnpaBeanmnBata CTOMHOCT UAn oT npo,u,a>K6a Ha AdadeH
UHBECTUUMNOHEH MMOT Ceé NpU3HaBa He3abaBHO B neyanbata uam 3ary6aTa Ha peq ,llpomaHa B
cnpasegnmBata CTOMHOCT Ha MHBECTULUNOHHUA nmotun”.

MpuxoauTte oT Haem M oNepaTUBHUTE PA3XOaM, CBbP3aHM C MHBECTULMOHHN MMOTH, Ce NPeacTaBAT B
oTyeTa 3a neyvanbarta unm 3arybarta/otuerta 3a neyanbarta uam 3arybata v apyrua sBceobxsaTeH 4OXoz,
cboTBeTHO Ha pepg ,Mpuxoan” v pen ,Adpyrn pasxoan”’, n ce MPU3HABAT, KAaKTO € OMNuCaHo B
noAacHeHue 4.4 n noAacHeHue 4.5.

4.8. JAoxopa Ha akumAa

JoxoabT Ha eaHa akumA ce U34YUCIABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepunoaa mn 06LI.I,VIFI 6p0f/'1
Ha OOUKHOBEHUTE NOMMEHHMU dKUMWN Ha OPYyXKeCTBOTO.

4.9. ®UHAHCOBU MHCTPYMEHTU
4.9.1. MMpwusHaBaHe M OoTNUCBaHe

durHaHCOBUTE aKTMBU U GUHAHCOBUTE MAacMBK Ce MPU3HaBAT, KOrato [py»KecTBoTO CTaHe cTpaHa Mo
[OrOBOPHUTE YCNOBUA Ha PUHAHCOBUA UHCTPYMEHT.

PUHaAHCOBUTE aAKTMBM Ce OTNMCBAT, KOrato AOroBoOpHUTE NpaBa BbPXYy MNapuUvHUTE NoToun OT
d)MHaHCOBMﬂ dKTUB U3THNYAT UM KOrato d)MHaHCOBVIFIT dKTUB U MO CblW,eCTBO BCUYKUN PUCKOBE U
n3rogmn ce NPexXBbvpAAT.

drnHaHCOBUTE NACUBM Ce OTMUCBAT, KOraTo 3a4b/IXKEHNETO, NOCOYEHO B Aoroeopa, € U3Nbv/ZIHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBI.

4.9.2. KnacudpmKauuma n nbpBOHAYa/IHO OLEHABaHE Ha PUHAHCOBUTE aKTUBU

MbpBOHaYasiHO GMHAHCOBUTE aKTMBM Ce OTYMTAT NO CnpaBegiMBa CTOMHOCT, KOpUrMpaHa c
pa3xoauTe Mo caenkaTta, C U3KAYEHNE Ha PUHAHCOBUTE AaKTMBM MO CrnpaBea/MBa CTOMHOCT npes3
neyanbata uam 3arybaTa M TbProBCKUTE B3eMaHMA, KOUMTO He CbAbpPXKaT CblyecTBeH (PpUHAHCOB
KOMMNOHEHT. lMbpBOHaYanHaTa oueHKa Ha GUMHAHCOBUTE aKTUBWM NO CMpaBea/IMBa CTOMHOCT npes
neyanbarta uaum 3arybata He ce KopurMpa ¢ pasxo4mTte Nno caefkata, KOMTO Ce OTYMTAT KaTo TEKyLM
pasxogun. lMbpBOHaYanHaTa OLLEHKA HA TbPrOBCKUTE B3EeMaHWA, KOMTO HE CbAbPXKAT CbLUECTBEH
$dUHAHCOB KOMMNOHEHT NpeACcTaBAABa LieHaTa Ha caesikaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/eaBallo OTYUTaHe, d)VIHaHCOBVITe dKTUBM Ce KJ'IaCVId)MLI,VIpaT B e4Ha
OT chegHuTe Kateropumn:

®  [Ab/ArOBU MHCTPYMEHTU MO aMOPTU3NPAHA CTOMHOCT;

e  (DWHAHCOBW aKTMBM MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbata unaum 3arybara;

e  (dWHaAHCOBM aKTMBWM MO CnNpaBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH A0X0A4 C uMAn 6e3
peknacudumkauma B nedanbata uaM 3arybata B 33aBUCMMOCT Aanu ca [AbArOBU WUAn
KanuTasoBM MHCTPYMEHTH.

KnacuoukaumaTta Ha GMHAHCOBUTE aKTUBK Ce onpeaens Ha 6asaTa Ha cheaHuUTe ABe YC/I0BUA:

e bOu3Hec MmoaenbT Ha [pyKecTBOTO 3a ynpasaeHMe Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE HA AOrOBOPHMUTE MAaPUYHM NOTOUM Ha GUHAHCOBUSA aKTUB.
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BcuuKM npuxoam v pasxoam, CBbp3aHM C PUHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaATK B nedyanbaTta u
3arybata, ce BKAWOYBAT BbB GMHAHCOBM pa3xoau, OGUHAHCOBM NpPUXOAM C W3KAKOYEHME Ha
obe3LeHKaTa Ha TbProBCKUTE B3eMaHWs, KOATO ce NpeacTaBa Ha pes ,Apyrv pasxogu” v ,Apyru
npuxogm“, B ot4yeTa 3a neyanbata unum 3arybarta n gpyrusa BceobxsaTeH AoXoa,.

4.9.3. NocnepBalo oueHABaHe Ha PUHAHCOBUTE AKTUBU
ObAroBu MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT

®PUHAHCOBUTE aKTMBM Ce OLLeHABAT N0 aMOPTU3MPAHA CTOMHOCT, aKO aKTUBUTE U3Mb/HABAT CAeAHUTE
KPUTEPUM M He ca onpefesieHM 3a OLEHsABaHe Mo CrpaBeasvBa CTOMHOCT npe3 neyanbaTta u
3arybara:

®  [PY)KeCTBOTO YNpaB/ABa aKTUBUTE B PaMKUTe Ha OGU3HeC mMoAen, YMATO Len e Aa AbpKu
$MHaHCOBUTE aKTUBM U Aa CbOUpa TEXHUTE A4OrOBOPHM NAPUYHM NOTOLY;
® Cbl/1aCHO AOrOBOPHUTE YCA0BMA HAa (GUHAHCOBMA AKTMB HA KOHKPETHM AaTW Bb3HWKBAT
napuMyHM noOTOUM, KOWUTO Ca EeAWMHCTBEHO MJAWaHMA MO T[/NaBHULA W JIMXBA BbPXY
HemnoraceHaTa Cyma Ha rnaBHuuaTa.
Tasn KaTeropusa BKAOYBA HeaepmnBaTUBHM GUHAHCOBU aKTMBU KaTo 3aemMu U B3eMaHUA € QUKCUPaAHHU
WAn onpegenvmMmu MaalaHuA, KOMTO He ce KOTMpaT Ha aKkTueeH nasap. Crien MbpBOHAYa/IHOTO
npu3HaBaHe Te ce OLEeHABAT MO aMOPTU3NPAHA CTOMHOCT C U3MN0/3BaHe Ha MeToAa Ha epeKTUBHATa
NnxBa. [JUCKOHTMPaHe He ce U3BbPLUBA, KOraTo edeKTbT OT Hero e HecbluecTBeH. [pyXecTBoTo
Knacuduumpa B Tasu Kateropua napute M MapuyHUTE EKBMBANEHTM / napuyHUTE CPeacTsa,
TbProBCKUTE W APYrM B3eMaHMUA, KaKTO M pPerncTpupaHn Ha bopcaTa obauraumm, KOUTo npeam ca
6unm KnacnpuumMpann Kato pUHAHCOBM aKTUBK, AbpPXKaHM 40 Nagex B cboteeTcTeme ¢ MCC 39.

Tbprosckun B3emaHusa

TbproBCKMTE B3EMaHWA Ca CYyMM, ABMAKUMU OT KAWEHTU 33 NPOAaZeHU CTOKM WAU YCAyru,
M3BbpLIEHN B 0OMYAMHMA XO4 Ha CTOoMNaHcKaTa AenHocT. OBMKHOBEHO Te Ce Ab/XKAT 3a yperkaaHe B
KpaTbK CPOK M CnefoBaTesiHO ca KaacMduumpaHW KaTo TeKylwu. TbproBCKMTE B3emMaHuA ce
NPWU3HaBaT NMbpPBOHaYa/HO B pa3mMep Ha 6e3yc/OBHOTO Bb3HarpaxAeHue, OCBEH aKo CbAbpiKaT
3HAUYUTE/IHM KOMMOHEHTU Ha dUHaHcMpaHe. [pYKecTBOTO AbPXKW TbProBCKUTE B3EeMaHUA C Len
cbbupaHe Ha [O0roBOPHUTE MapMYHU MOTOUM M CAeAO0BaTe/IHO M OUEHABA MO amMoOpTU3MpaHa
CTOMHOCT, KaTo M3Mon3Ba MeToda Ha edeKTuBHaTa nxsBa. JMCKOHTMPaHe He ce M3BbPLUBA, KOraTo
edeKTbT OT HEro € HeCbLLECTBEH.

®uUHaAHCOBU aKTUBM NO CpaBeaIMBa CTOMHOCT Npe3 nevyan6bata unum 3arybarta

®UHAHCOBM aKTMBM, 33 KOUTO He e NpuUAoKMm BU3Hec mogen ,ObprKaHu 3a cbbupaHe Ha
[0rOBOPHUTE MapUYHKU NoTouuU” an bmusHec moaen ,Abp:KaHu 3a cbbupaHe n Npoaaxba“, Kakto u
(bUHAHCOBM aKTUBM, YNUTO AOTOBOPHM NAPUYHM NOTOUM HE Ca eAMHCTBEHO NALLAHMA Ha MaBHMLA U
JINXBM, Ce OTYMTAT MO CNpasBea/IMBa CTOMHOCT Npes neyanbarta uau sarybara.

Ta3un KaTeropua CbAbpKa CbL,O TaKa UHBECTULUMWN B KAaNUTaN0BM UHCTPYMEHTU. [IpyXKeCcTBOTO OTYMTa
TE€3N MHBECTULUUMN MO cnpasensBa CTOMHOCT npes neyanbata mau 3ary6aTa M HE € Hanpaswuna
HEOTMEHUM l/1360p Aa M OT4UTA NO CcnpaBensivea CTOMHOCT npes Aapyr BCeobxBaTeH Aoxoda.
NpomeHuTe B cnpasegsimeaTta CTOMHOCT Ha aKTUBUTE B Tasm KaTeropma ce oTpa3ABaT B neyanbarta u
3ary6aTa. CnpasegnvBaTta CTOMHOCT Ha d)VIHaHCOBMTe dKTUBW B Ta3W KaTeropuAa ce onpenenddpes
KOTUPAHU UEHU Ha aKTUBEH Na3ap WUaAK 4pe3 MU3nonas3BaHe Ha TEXHUKU 3a OLeHABAHE, B cnyqaﬁ ye
HAMa aKTUBEH Na3ap.
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4.9.4. OG6e3ueHKa Ha GMHAHCOBUTE aKTUBU

HoBute u3uckBaHMA 3a obe3ueHka cbrnacHo MC®O 9, wusnonssat nosedve UHbOpPMaLMS,
OpUeHTUpaHa Kbm O6baelleTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeaAUTHM 3arybu — moaensT 3a
,OUYaKBaHUTE KpeauTHM 3arybu“, KoiTo 3amecTBa ,MoAe/la Ha NOHeceHUTe 3arybu”, npeacTaBeH B
MCC 39.

NHCTpYyMEHTUTE, KOMUTO nonagat B obxBaTa Ha HOBUTE WM3UCKBAHMA, BKAOYBAT 3aeMWU W ApYyru
AbAToBU GUHAHCOBM aKTUBMW, OLEHSABAHM MO aMOpTU3MPaHa CTOMHOCT, TbProBCKU B3E@MaHMsA, aKTUBMU
no A0roBOpPM, NPU3HATK N oLeHABaHU cbriacHo MC®PO 15, KaKTo M KpeaAUTHU aHTaXKUMEHTU U HAKOMU
[0roBopu 3a GMHaHCOBa rapaHuma (MpM eMUTeHTa), KOUTO He ce OTYMUTaT Mo CnpaBeasiMBa CTOMHOCT
npes nevyanbarta uau 3arybaTa.

Lpy*KecTBOTO HauyncnABa O6€3Ll,eHKa Ha TbProBCKUTE B3€MaAHUA, KOUTO HE Ca obesneyeHn cbe 3an0or
Ha akKkuun. Karto MHOWKATOPKU 3@ NOTEeHUWUaHa 0683LI,EHKa Ha TbproBCKUTE B3EMaHUA
APYXKEeCTBOTO CYUTA HACTBNMUAN 3HAYUTETHU q)MHaHCOBVI 3aTPpyaAHEHUA Ha ,u,e6MTOpa, BEPOATHOCTTA
AE6MTOp'bT Aa BCTbNKM B npoueaypa no HeCbCTOATE/NIHOCT UM HEU3MBJ/IHEHUE HA A0roBOpeHUTE
AHTaXXUMEHTU OT CTPaHa Ha KOHTPAreHta wu 3abaBa Ha nnawaHUATa U CTeNeHTa Ha O6CI'IY)'KBaHETO
nm.

0663Ll,eHKaTa ce npeacrtasAa B cHeTOoBOAHUA 6anaHC KaTo HamasieHWe Ha OoTYyeTHaTa CTOMHOCT Ha
B3éMaHMATa, a pa3xoauTte oT 06E3LI,EHKaTa n npuxoauTe OT BbPHATU 06e3Ll,eHKM ce nNpeacraBAT B
oT4yeTa 3a BCeobxBaTHUA AoXo4 B nNepoTo MNeyanbu u 3ary6M oT o6e3u,eHKa, HETHO .

4.9.5. Knacudukauua v oueHABaHe Ha PMHAHCOBUTE NACUBU

®unHaHCOBUTE NAcUBMU Ha [py*KecTBOTO BKNOYBAT MNOJIYYEHWN 3aeMn — 6aHKOBU U OGIWII'aLI,MOHHM,
TbProBCKU n gpyrn d)VIHaHCOBM 3a4b/IXKEHUA.

duHaHCOBMUTE NacMBM Cce oOLEHABaT MbPBOHAYaNHO MO CrnpaBeAnuMBa CTOMHOCT M, KbAeTo e
NPWUIOXKUMO, CE€ KOPUTUPAT N0 OTHOLLIEHUE Ha Pa3xoauTe No CAeKaTa, OCBeH ako [py»KecTBOTO He e
onpeaennno fageH GMHaHCOB NacuB KaTo OLLEHABAH NO cnpaBeasMBa CTOMHOCT nNpe3 nevyanbaTa u
3arybara.

®PuHaHCOBMTE MAcMBM Ce OLEHABAT NOC/NeABALL0 NO aMOPTMU3MpPAHa CTOMHOCT, M3MOA3BalKM MeToaa
Ha edeKTMBHATa INXBa, C U3KAOYEHWNE HA AepmBaTUBM U GUHAHCOBU NAaCUBU, KOUTO Ca onpeaeneHu
3a olUeHsABaHe NO cnpaBedAuBa CTOMHOCT npe3 nevanbata uau 3arybata (C U3KAOYEHWE Ha
0epuBaTUBHU OUHAHCOBM MHCTPYMEHTU, KOMTO ca onpeneneHn u epeKTUBHU KaTo Xeaskupaly,
WUHCTPYMEHT).

BcryKM pa3xoam CBbP3aHU C IMXBU U, aKO € MPUNOKUMO, MPOMEHU B CNpaBesinBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO Ce OTYUTAT B NevanbaTa nam 3arybata, ce BKAOYBAT BbB GMHAHCOBUTE pa3xoam
WA GUHAHCOBUTE MPUXOAM.

4.10. Mapu n napUyHU eKBUBANIEHTHU

MapuTe U NapuMyHUTE EKBUBAJIEHTU C€ CbCTOAT OT Ha/IMYHUTE Napu B BPOI, NApUYHKU CpeacTBa No
6aHKOBM CMETKM, 6E3CPOYHM AeN03UTU U AENO03UTU 40 3 MmeceL,ad, KPAaTKOCPOUYHU U BUCOKONMKBUAHM
WHBECTULMM, KOUTO Ca SIeCHO 0bpallaemMmn B KOHKPETHU MapUYHM CYMU U CbObPMKAT HE3HAYUTeNeH
PUCK OT NPOMSAHA B CTOMHOCTTA CW.

4.11. Co6cTBeH KanuTan, pe3epsu 1 NAaLaHUA Ha AUBULEHTU
AKLMOHEPHUAT KanuTan Ha [lpy»ecTBOTO OTpa3asa HOMMHaAHaTa CTOMHOCT Ha aKLMW.

HDEMMVIHMHT pe3epB BKAKOYBaA NpemMun, noayd4eHm npu NbpBOHAYA/IHOTO EMUTUPAHE Ha cobcTBEH
Kanutan. Bcuuku pasxoam no caenku, CBbp3aHM C eMUTUMpPaHe Ha aKkuuu, ca npucnagHatm ot
BHECEHUA KanunTtas, HETHO OT AaHBYHU obnekyeHus.
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HepasnpeaeneHata nevyanba/ HaTpynaHaTa 3aryba BK/AlOYBA TeKywWMs GUHAHCOB pe3ynTtaT U
HaTpynaHuTe ne4yanbu n HENOKPUTK 3arybu oT MUHANMN FOAMHMU.

3agbaKeHuATa 3a NaawaHe Ha AMBUAEHTU HA dKUMOHEepUTeE Ca BKNKOYEHU HA pen »3a4bKEHNA KBM
CBbpP3aHU nmu,a” B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHME, KOrato AMBUAEHTUTE Ca OAO6p€HM 3a
pa3npeaneneHune ot 06LI.I,OTO C'b6paHMe Ha akUMoHepuTe npegmn Kpaa Ha OoT4ETHUA nepunog.

BCUYKKM TpaH3aKumn cbC COGCTBEHMLI,MTE Ha [py*kecTBOTO Cca NpeacTaBeHW OTAeNHO B OT4yeTa 3a
npomeHunTe B cobCTBEHUSA KanuTan.

AnsnpgeHtu

OMBUaEHTUTE, NNAaTUMM HA aKLMOHepUTe Ha [lpyKecTBOTO, ce NPM3HaBaT ciesl 0406peHNeTo m ot

O6woTo cbbpaHuMe Ha akumoHepuTe.

MeyanbaTa 3a pasnpeseneHne mexay akLuMoHepuTe ce M34ncaABa Cbr1acHO 3aKoHa 3a gpyrKecTBaTa
CbC cneumasnsHa MHBECTULMOHHA Lesn U Y. 247a oT TbproBCKUsi 3aKOH M NpeacTassiaBa GUHAHCOBUAT

pes3ynTaT, KOPUIMpPaH KaKkTo cneaBa:

e yBenuMyeH/HamaneH c pasxoauTe/npuxoamute OT nocneAsBallM OLEHKM Ha HeABUMKUMM
UMOTU;

e yBenuyeH/HamaneH cbe 3arybuTe/nevanbuTte oT cAeNKM NO NpexBbpasHe Ha cob6CTBEHOCTTa
BbPXY HEABUXKMMU UMOTH;

e yBe/nYeH/HamasieH B rogvHata Ha NpexsBbp/isHe Ha COBCTBEHOCTTA BbPXY HEABMKUMU
MMOTHU C MONIOXUTENHaTa/oTpuMLaTeIHaTa Pas3/inKka Mexay:

® NpojarKHaTa LUeHa Ha HeABUXMMUSA UMOT, U

e cymaTa OT MCTOpMYEecKaTa LeHa Ha HeABUXMMUA MMOT M NocnenBalinTe pasxoamn, A0Benu
[0 yBenuyeHue Ha banaHcoBaTa My CyMa;

e TOAMLWHMA OTYETEH NEepuoa, KOMTO 3ano4YBa Ha UK ciiel PUKCUpaHaTa gaTa Ha U3TUYaHE Ha
BpeMeHHOTO ocBObOKAaBaHe OT U3UCKBaHMATA.

Lpy»KecTBoTo pasnpegensa Kato AMBUMAEHT He no-masko oT 90 Ha cto oT nevyanbata 3a
pasnpeneneHue.

4.12. T[eHCMOHHM N KPAaTKOCPOUHU Bb3HArpaXKAeHUA Ha CAyXXUTenure

KpaTKoOCpOUYHUTE 33a4b/KEHWA KbM MNepcoHana BKAKOYBAT HaAHMUM, 3aniatv M COLMaNHU
OCUTMYPOBKM.

CbrnacHo mM3uckBaHuATa Ha KogeKca Ha TpyAa npuy NpekpataBaHe Ha TPYA0BOTO NPaBOOTHOLWEHME,
cnepd, Kato CAYKUTENAT e npuaobun npaBo Ha MeHCcUMA 3a OCUTypuTeneH CcTaX M Bb3pacT,
[py»KecTBOTO € 3aAb/KEHO Ja My M3naati obeslieTeHMe B pasmep A0 WecT 6pyTHU pPaboTHM
3annati. [lpy)<ecTBoTO e HauyucAWAO MPaBHO 3a4b/IKEHWe 3a M3niawaHe Ha obesweTeHUA Ha
HaeTUTe NnuUa NPy NEHCMOHWPAHe B CbOTBETCTBME C M3MCKBaHMATA Ha MCC 19 ,[Joxoau Ha Haetu
nmua” Ha 6asa Ha MPOrHO3MpaHW NAAWAHWA 33 ciefBaliuTe NeT FOAWHW, AMCKOHTUPAHU KbM
HaCTOALMA MOMEHT C Ab/IFOCPOYEH IMXBEH MPOLEHT Ha 6E3PUCKOBM LLEHHWN KHUKA.

LpyecTBOTO He e pa3pa60TBano MU HE npunara Nn1aHOBE 3a Bb3HaArpaxXa4eHmA Ha CayxXuteanmte cnep
HanycCKaHe.

KpaTKocpoyHUTE A0XOAM Ha CAYKUTENUTE, BKAKYMUTENHO M MONAaraeMmuTe ce OTNYCKK, Ca BKOYEHM B
TeKyLWMTe nacuem Ha pes ,lTeHCUOHHU U APYrY 3a4b/KEHMA KbM MepcoHana” no HeAMCKOHTUPaHa
CTOMHOCT, KoATO [py»KeCcTBOTO OYaKBa Aa U3nnaTu.

4.13. HecurypHOCT Ha CYETOBOAHUTE NPUBNU3UTENIHN OLLEHKM

Mpu n3rotTBAHEeTO Ha PUHAHCOBMA OTYET PHKOBOACTBOTO NpPaBU peanLa NPeanosoXKEHUS, OLEHKU U
[0NyCKaHMA OTHOCHO MPU3HABaHETO M OLeHABAHETO Ha aKTUBM, NacMBU, MPUXOAM U Pa3XOau.
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ﬂ,EVICTBMTeﬂHMTe pe3ynTatm MmMorat pgda Cce pas3qinyaBaTt OT NpeanoioXKeHUATa, OUEHKUTe ¢
AONYCKAaHNATA Ha PBbKOBOACTBOTO U B pPeaKM Cydan CbOTBETCTBAT HaAMb/IHO Ha npeaBaputenHo
OUEHEHUTE pe3ynTaTu.

Mpwn M3roTBAHETO Ha HacToAWMA (UHAHCOB OTYET 3HAYMMUTE MpPEeLEeHKU Ha PbKOBOACTBOTO MpwU
npwaaraHeTo Ha CYETOBOAHMUTE MOJIUTUKM Ha [lpy*KeCcTBOTO M OCHOBHUTE M3TOYHULM HA HECUTYPHOCT
Ha CYETOBOAHWUTE MPUBAU3UTENHU OLEHKM He Ce pasfiMyaBaT OT Te3W, OMNOBECTEHW B FOAMLIHUA
¢dnHaHcoB oTveT Ha [pyxecTBoTo KbM 31 aekemspu 2020 T.

NHpopmaLmsa OTHOCHO CbLLECTBEHUTE NPEANONOMKEHUA, OLLEHKM U AOMYCKaHUA, KOUTO OKa3BaT Ha-
3HAUUTE/IHO BVAHUE BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTMBW, MacuBM, NPUXOAMN M Pasxoau
e npeAacTaBeHa no-aony.

4.13.1. O6e3ueHKa Ha KpeauTn u B3eMaHuA

TbproBcKMTE B3EMAHMA U 334b/IKEHUA B 1IEBA €A OLEHEHM NO aMOPTU3NPaHa CTOMHOCT. KpeautHuTe
3arybu npeactaBnABaT pas/iMKaTa MeXAy BCUYKM [OrOBOPHM MapUYyHM MNOTOLM, AbBAKMMMU HA
[py*KeCcTBOTO M BCMYKM MAPUYHU MOTOLM, KOUTO [pyKecTBOTO OvakBa Aa nosyuyn. OyakBaHuTe
KpeauTHM 3arybu ca BepOATHOCTHO MpeTer/neHa OLEeHKa Ha KpeauTHUTe 3arybu, KOMTO M3MUCKBaT
npeueHKata Ha [pyrKectBoTo. OYakBaHUTE KpeauTHU 3arybu ca AUCKOHTMPAHW C MbPBOHAYaANHMA
epeKTUBEH JINXBEH MPOLEHT (MM C KOPUTMPAHUS CNPAMO KpeauTa epeKTUBEH INXBEH NPOLLEHT 33
3aKyMeHU Wan NbPBOHAYaHO Cb343aAeHM GUHAHCOBM aKTUBYM C KpeauTHa obesueHKa).

4.13.2. OueHABaHe No cnpaBeginBa CTOMHOCT

PbKOBOACTBOTO M3MO0/3Ba TEXHWKM 3a OLEHABaHe Ha cnpaseasvBaTa CTOMHOCT HedUHaAHCOBM
aktusu. Mpu npunaraHe Ha TEXHWKKU 3a OLEHABaHEe PbKOBOACTBOTO M3M0/3Ba B MaKCMMa/IHa CTeneH
nasapHu AaHHW M NPeAnoN0NXKeHMA, KOMTO NasapHUTe y4acTHUUM B1xa Bb3NpUenn npu oueHABaHETO
Ha AafleH MHCTPymeHT. Korato AMNCBaT NPUAOMKMMU MasapHU AaHHW, PbKOBOACTBOTO WM3MOAN3Ba
CBOATA Hali-gobpa oueHKa Ha NpeanosioXeHUATa, KOMTO Buxa HanpaBWaM NasapHUTE Yy4acTHULN.
Te3n oueHKM moraT Aa ce pasnuyasaT oT AeNCTBUTENHUTE LieHW, KouTo Buxa 6mnun onpegeneHu npu
cnpaBegnuBa MasapHa caenka mexay MHOOPMMPaHM U Kenaely CTpaHM B Kpasa Ha OTYeTHMA
nepuog. (Bx. MoAacHeHwue 24).

5. Pa3xoau 3a BbHLUHU yCAyru

PasxoguTe 3a BbHLIHM YCYTM BKAKOYBAT:

2021 2020

‘000 nB.. ‘000 nB..

3acTpaxoBKu (72) (73)
KOHCYATaHTCKM yCayri (6) (8)
BaHKa [J0BEpPeHUK (19) (29)
C4eTOBOAHO 06CAYKBaHe M 0ANT (29) (26)
Takca LA, (3) (3)
FoauiuHa Takca bOb (5) (3)
Takca KOH (2) (3)
HoTapuanHu Takcu (2) -
Ma3apHu OLEeHKM (6) -
[IbpsKaBHU TaKcK (2) -
Opyru (6) (4)

(152) (149)
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6. [Apyru npuxogu/pasxoam, HeTHO

BbpHaTa obe3ueHKa, cbra. MCPO 9
Ob6e3ueHKa Ha BsemaHus, cbri. MCPO 9
Pasxogn 3a MAT

Takecum

CaHKummn

7. ®duHaHcoBM Npuxoau u pasxoam (HeTHo)

duHaHCcoBM Npuxoam
Mpuxoam OT INXBM
Mpuxoam OT HEYCTOMKM

durHaHCcoBM pasxoam
Pa3xoam 3a IMXBU
Opyrn duHaHcoBM pasxoam

8. Meuanba ot npopgaxkba Ha aKTUBM

Mpuxoam oT Nnpoaarkba
BanaHcoBa CTOMHOCT Ha NPOAAAEHNTE aKTUBU
Meuyan6a ot Nnpoaak6a Ha akTUBM

9. [doxop Ha akuma

14

2021 2020

‘000 nB.. ‘000 nB..

35 11

(29) (12)

(22) (10)

(2) -

(26) -

(44) (11)
2021 2020
‘000 ns.. ‘000 ns.
- 312
1233 968
1233 1280
(945) (912)
(5) (1)
(950) (913)
283 367
2021 2020
‘000 nB.. ‘000 nB..
1022 -
(985) -
37 -

OCHOBHMAT O0X04 Ha aKUMA € WM3YUCNEH, KaTo 33 YMCIUTeN € WM3NoA3BaHa HeTHaTa neqan6a,

noasaexalwa Ha pasnpegesieHne mexay akunmoHepute Ha [pyxKecTBoTo.

Cpe,a,Ho nperterneHnAaT 6p0171 dKUMN € U3NO0N3BAH 3a U3YNC/ZIABAHETO Ha OCHOBHMA A0XO0A4 Ha akuwuA,

KaKTO M HeTHaTa nedyanba. N3umcnenuaTa ca npeacraBeHn no - Aony:

HeTHa neuyan6a/3aryba (8 n1B.)

CpeaHo npetersieH 6pon akuum
OcCHOBEH A0X04 Ha aKuuA (B /1B. 32 aKLuA)

2021 2020

66 626.83 155769.10
650 000 650 000
0,10 0,24
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10. CbopbiKeHus

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 31 gekemspu 2020 .

CroiiHocT Kbm 31 gekemspu 2020 T.
Mpnaobutn akTnem

OTnucaHun akTnBmn

CroiiHocT Kbm 31 gekemspu 2021 r.

HaTtpynaHa amopTtu3aums

BanaHcoBa cTOMHOCT KbM 31 gekemBpu 2021 r.

11. MHBECTULLMOHHN MMOTH

15

‘000 nB..

MHBECTUUMOHHUTE UMOTU Ha [pyrKecTBOTO BKAKOYBAT 3€MU U Crpaaun, KOMTO ce HamuparT B p. COd)Mﬂ
n ce AbpKaTt C uen nonyvyaBaHe Ha Nnpuxoan OoT Haem UK 3a yBe/IMYaBaHE CTOMHOCTTA Ha KanuTana.

Mopaen Ha cnpaBepauBaTta cToiiHOCT

3a MH(I)OpMaU,Mﬂ OTHOCHO onpeaenAHeTo Ha cnpaseaainBaTa CTOMHOCT Ha WHBECTUUNOHHNTE MMOTU

BUXKTE NOACHEHUE 24,

NpomeHuTe B 6anaHcoBuTe CTOI;IHOCTM, npeacrtaBeHM B OTHETA 3a d)MHaHCOBOTO CbCTOAHWME, MOraT 4a

6baaT 0606LLEeHN, KaKTO ceBa:

BanaHcoBa cTOMHOCT KbM 1 AHyapu 2020 r.

Mpnaobutn akTnem

HeTHa neyanba oT NpomsaHa Ha cnpasegamBaTa CTOMHOCT
BanaHcoBa cToiHOCT Kbm 31 gekemspu 2020 r.
Mpnaobutn akTMBK

OTnmncaHu akTUBU

HeTHa neyanba oT NpomsaHa Ha cnpasegamBaTa CTOMHOCT
BbanaHcoBa cToiiHOCT Kbm 31 gekemBpu 2021 r.

YacT OT MIHBECTULLMOHHUTE UMOTM Ca 3a/10XKEHUN KAaTo obesneyeHune no saemu.

322021 r. 1 2020 r. He ca oTpaseHM NPUXO4M OT OTAABAHE HAa UMOTUTE NOA HaeM.

12. TbproBcKku u Apyru B3emaHus

HeTeKkywu:

HeTeKylla yacT Ha 3acTpaxoBaTe/iHa Npemus
Tekywm:

Tbprosckun B3emaHmA

MpefocTaBeHn aBaHCK 3a NpUAOBMBaHE Ha aKUMK/AAN0BE B APYKecTBa
JaHbyHKM B3emaHuA

MpeannateHn pasxoau

[Jenos3nT 3a Tbpr

Jpyrv Tekywm B3emaHus

TeKyLLa yacT Ha 3acTpaxoBaTenHa npemma
TeKyLUM TbProBCKU U APYru B3eMaHUA, HETO
O6LL0 THProBCKM U APYrvM B3eMaHus

‘000 nB..

1626

953

(137)

2442

949

953

2438

2021 2020
‘000 ns. ‘000 ns.
296 369
13782 12 346
2 -

3 -

- 241
5767 6 895
73 72

19 627 19 554
19923 19923
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MNpepoctaBeHnTe aBaHcM KbM 31.12.2021 r. ca 3a NOKyMKa Ha aKUuM U OAN0Be OT ApPYXKecTsa
CblrNacHoO NpeaBapuTeiHM A0rOBOPM 3@ MOKYMKO — Npoaarkba KakTo cneaBa:

MpeaBapuTeneH AOroBop 3a NOKYMNKO - npogaxkba ot 28.12.2018 r. Ha AANOBETE Ha APYMHKECTBO C
OCHOBHA AEWHOCT: MPOEKTUPaHe, CTPOUTENCTBO M Npofaxkba Ha HeaBMMXMMU MMOTU. CPOKBT Ha
porosopa e go 31.03.2022 r.. lNMpenocrtaBeHMAT OT [py*KeCcTBOTO aBaHC NO A0roBopa e 3a cymarta oT
9000 xun. ne. BbB Bpb3Ka C Heu3NbAHEHWEe OT CTpaHa Ha OTBeTHaTa cTpaHa, [py»KecTBoTo e
CKII0YMN0 CMOPA3yMEHMA 32 HaYMCNEHWNE HA HEYCTOMKM BbpPXY NpeaocTaBeHMA aBaHC B 06, pasmep
Ha 2 250 xun. nB..

MNpeaBapuTesieH AOroBop 3a MOKyNKo — npogarkba or 29.12.2019 r. Ha 100 % oT KanuTana Ha
OPYKECTBO C OCHOBEH NMpeaMeT Ha AeMHOCT: NpuaobMBaHe Ha HeABUMKMMM MMOTM U BELLHWU NpaBa
BbPXY HEABMKMMMU MMOTH, U3BBPLLBAHE HA CTPOEXM U NogobpeHusa, ¢ uen NpefocTaBaAHETO MM 33
ynpaBfieHue, OTAaBaHe NOA HAeM, AM3MHI UKW apeHga v npogaxkbata um. MNpepocTtaseHata oOT
LpyXecTBoTo cyma no npegsaputenHuA AOroBop € B pasmep Ha 2 612 xun. ne. [pyKecTtBoTO €
CK/IOMUNO CMOpasyMeHMe 33 HAaYMUCIEHME Ha HeYCTOMKA BbpXy NPesocTaBeHUA aBaHC B pa3mep Ha
236 xun.ne. CpoKbT Ha gorosopa e 31.12.2022 .

Opyrute B3emaHua kbm 31.12.2021 r. B pasamep Ha 5 858 xun. nB. npencTaBnaBaT HEBBH3CTAHOBEHM
aBaHCW MO NPeKpaTeHN NpeaBapUTE/IHN LOTOBOPU N HEYCTOMKM KAKTO ceaga:

B3emaHe B pasmep Ha 5 023 xun. nB., NpeacTaBaABaLLO HEBb3CTaHOBEHA YacT OT NpeBeAeH aBaHC Mo
npeKkpaTeH npeaBapuTeNeH AOrOBOP 3a MOKYMKO — npoaaxba [anose B APYKECTBO C OCHOBEH
npegmeT Ha AeNHOCT CAENKU C HeaBMKuMKM mmoT oT 31.12.2018 r., Haxogaw, ce B rp. Mnosaums,
npeacTaBnABall, yperyampaH nosemneH umot ¢ naow, 10 638 ke.m. [peasaputenHmMaT Oorosop e
npekpateH Ha 29.12.2019 r. Kbm 31.12.2021 r. 3a cpoKa Ha AOroBopa ca HaYUCAEHU INXBK B pasmep
Ha 312 xun.nB. N HEYCTOMKM ob6Lwwo B pasmep Ha 1 120 xun.n.. MpeBeaeHaTa cyma Mo npekpaTeHus
npeaBapuTesieH 40roBop cieasa ga 6bae sbpHata go 31.12.2021 .

BsemaHe B pasmep Ha 803 xun. nB. NpeAcTaBAABALLO NpeBefeH aBaHC No npeasapuTeneH A0roBop
32 MOKYNKo — npogaskba Ha Heasmkum mmot ot 30.11.2018 r., HaxogdAw, ce B rp. BapHa,
npeacrasnasaw, nosemneH Mmot ¢ naow, 1368 KB. M., 3ae4HO C NOCTPOEHA B HEro crpaga cbe
3acTpoeHa naow, 867,08 KB. m. FopenocoyeHUAT gorosop e npekpateH Ha 18.10.2019 r.. Kbm
31.12.2021 r. ca HauyMCNeHU HeyCTOMKM obuwo B pasmep Ha 146 xun.ne. CpOKbT Ha goroBopa e
19.04.2022r.

BCMYKM THProBCKM U ApYrY B3eMaHMA Ha [py»KecTBOTO ca nperiefaHn OTHOCHO HAacTbNuAn cbbuTtus
Ha HeM3Nb/IHEHME, @ 38 BCUYKM TbPrOBCKM B3EeMaHMA € MPUIOKEH ONPOCTEH NOAX0S, 3a onpefenaHe
Ha OYaKBaHUTE KPeaWTHM 3arybu Kbm Kpas Ha nepuopa. HAKOM TbpProBCKM B3emaHusa ca buau
obe3LeHeHN Ha nHausuayanHa 6asa M cboTBeTHaTa obe3leHKa B Kpasa Ha nepuoga e B pasmep
Ha 344 xun. ne. (kbm 31.12.2020 r.: 350 xun. NB.) e Npu3HaTa B 0TYeTa 3a NnevyanbaTa unu 3arybaTa u
Apyrva BceobxBaTeH goxofn Ha pepg ,Apyrv npuxoan/(pasxoan)”’. U3meHeHMeTo B pasmepa Ha
KOPEKTMBA 33 OYaKBAHW KpeauTHM 3arybum Ha TbproBCcKMTE B3eMaHMA MOXKe Aa 6bae npeacTaBeHo no
CNegHuA HaumH:

2021 2020

‘000 ns. ‘000 nB.

Canpo Kbm 1 AHyapu (350) (194)
KopeKTMB 3a 04aKBaHM KpeauTHU 3arybu (29) (165)
Bb3cTaHoBsAiBaHe Ha 3aryba oT obesueHKa 35 9

Cango kbm 31 gekemBpy (344) (350)
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13. Napu 1 NnapuYHU €KBUBANICHTU
Mapute 1 NapuUYHUTE eKBMBANEHTU BKAOUYBAT CIeAHUTE eNeMEHTH:

2021 2020
‘000 ns.. ‘000 ns.

MapuyHu cpeactsa B 6aHKKU 1 B 6poli B:
-6bArapcku nesa 17 1 405
Mapu 1 napuyHn eKBUBaNEHTU 17 1405

[py*KecTBOTO HAMA B1OKMpPaHM Napy U NAPUYHN EKBUBANEHTMU.

[py»KecTBOTO e M3BbPLINAO OLEHKA Ha OYaKBaHWUTE KPeguTHM 3arybu BbpXy NapuuHM CPeacTsa U
napuvyHM ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuvyHUTE CpeacTBa, Aen0o3npaHn BbB GUHAHCOBM MHCTUTYLMM, NOPALMN KOETO € OnpeaeseHa KaTo
HeCbLLECTBEHA U HE e HauMCeHa BbB QMHAHCOBMUTE OTYETU Ha [py*KecTBoTo.

14. Cob6cTBEH KanuTan
14.1. AKUMOHepeH KanuTtan

PeructpupaHmaT KanuTtan Ha [py*KecTBoTo ce cbcTton oT 650 000 Ha 6poit O6MKHOBEHM aKUUK C
HOMMHaNHa CTOMHOCT B pasmep Ha 1 nB. 33 aKuuMA. BcuuKM aKuMM ca € NpaBO Ha Nojsy4YaBaHe Ha
OMBUAEHT W NMKBUOAUMOHEH AAN WM NpeacTaBnsBaT eAuH rnac oT obwoTo cbbpaHue Ha
aKkuMoHepuTe Ha [lpy»KecTBOTO.

2021 2020

Bpoit U3gageHn 1 Hanb/IHO NIATEHU aKUUMK:
B HayanoTo Ha rogmHaTa 650 000 650 000
06w, 6poii akumu, otopusupaHm Ha 31 gekemBpm 650 000 650 000

CNUCBHKBT Ha OCHOBHUTE aKkumoHepwn Ha [lpyKecTBOTO e npeacTaBeH, KakTo c/ieaBa:

31 pekemBpu 31 pekemBpu 31 pekemBpu 31 pekemBpu
2021 2021 2020 2020
Bpo# aKuumn % BpoW akuum %
3aropa ®uHuHBecT AL 362 800 55,82 362 800 55,82
Opyrv O] 286 300 44,04 287 000 44,15
dusmyeckn nnua 900 0,14 200 0,03
650 000 100 650 000 100

14.2. MpemueH peseps
2021 2020
‘000 ns. ‘000 ns.
Mpemunun, cBbP3aHU € KanuTan 21 21
lMpemuneH peseps OT eMUCUA Ha aKLUU 151 151
O6uwo 172 172

15. Bb3Harpa)kpaeHua Ha nepcoHana
15.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxgeHua Ha NepcoHasa BKAKOYBAT:
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2021 2020

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annaTtu (45) (46)
Pasxogm 3a coumanHn oCUTypPoBKHM (12) (13)
Pasxogu 3a nepcoHana (57) (59)

15.2. MeHCUOHHU 1 ApPYrKU 3a4b/IXKEHUA KbM NepcoHana

MeHCUOHHUTE U APYrM 3a4b/MXKEHMUA KbM NMepcoHana, NpM3HaTh B oT4eTa 3a GUHAHCOBOTO CbCTOAHME,
ce CbCTOAT OT ClegHUTE CYMMU:
2021 2020
‘000 ns. ‘000 ns.

Tekywu:

3aA4bNXKeHMA KbM NepcoHana - 1
3aabMKeHNA KbM OCUTYPUTENHN NpeanpuAaATUA - 2
TeKyLWwM NeHCUOHHU U APYIU 3a4bAXKEHUA KbM NepcoHana - 3

TeKkywata 4acT OT 334b/IKEHMATA KbM NepcoHana npeactaBAABaT 3aAb/IKEHWA KbM HaCTOALLM
CNyXUTEeNn Ha [lpy*KecTBOTO, KOUTO cneaBa ga 6baaT ypeaeHu npes 2021 r.

16. NonyyeHu 3aemun

3aemunTe BKAKOYBAT CAegHUTe d)MHaHCOBVI nacueu:

KpaTKkocpouHa uyact AvarocpoyHa vacr
2021 2020 2021 2020
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®durHaHCOBM NacMBM, OLLEHABAHW MO
aMopTM3NpPaHa CTOMHOCT:
baHKOBM 3aemm 1 - 970 -
O6wo 6anaHcoBa CTOMHOCT 1 - 970 -

Mpe3 2021 r. OpyKecTBoTO € CKAYMAO A0roBop 3a 6AHKOB KpeguT 33 MHBECTULMOHHMU
cpeactsa B obuw, pasmep Ha 970 xun. NB. NpU roAulHa AMxBa B pasmep Ha 4%. KpeguTbT ce
npefocTassa 3a NpuaobusaHe Ha COBCTBEHOCT BbPXY HEABUMKMM MMOT M 3@ MOKPUBAHE HA BCUYKMK
pa3xoau no caenkaTta. baHKOBMAT 3aem e npefocTaBeH 3a CPoK OT 36 meceua, KaTto rNaBHULATA NO
Kpeguta e gbakmma Ha 20.11.2023 r. n Ha 20.12.2023 r. 1 eAHA M3PaBHUEIHA NOracUTeIHA BHOCKA
Ha 20.01.2024 r. KpeantbT e obesneyeH ¢ 4OroBopHa UMNOTeKa BbpXy NpUaobuTMa HeaABUKMM UMOT.

17. O6nuraumoHeH 3aem

Mpe3 2018 r. “Cun Umotn” AOCUL, npeactasnasaHo ot C[l B3MMma pelueHue 3a U3aaBaHe Ha eMucusn
obe3nevyeHn YacTHM KOpnopaTMBHU obauraumm, B pasmep Ha 20 000 000 n.. (ABageceT MUAMOHA) —
2 000 (aBe xunagm) 6p. c HoMUHaNHa ctorHocT 1 000 (xunaga) ne. Ha obaurauma. ObauraumoHHaTa
emucma e msgageHa Ha 20.12.2018 r. c ISIN Kog BG2100017180 v e peructpupaHa ¢ AKT 3a
peructpauma ot 20.12.2018 r. O6e3ne4yeHMeTo MO eMUcuATa 06aMraumm e 3acTpaxoBKa, CKAOUYEHa ¢
€/[lHO OT Hali-ronemuTe 3acTpaxoBaTe/IHM APYKeCTBa B CTpaHaTa. 3anumcaHu ca 20 000 6p. obamraumm
¢ HomuHan 1000,00 nB. Bcska. Obwma pasmep Ha obaurauMoHHua 3aem e 20 000 000,00 ns.
Ob6aunraummuTe ca 06UKHOBEHU, Be3HaNINMYHU, MOUMEHHU U 0be3neyeHu.

O6AMrauMoOHHMA 3aeM e C NadeXk Ha NNXBEHUTE NalllaHMA Ha LWeCcTMeceyeH nepuod, CYUTaHO OT
partaTa Ha u3gasaHe Ha obauraumaTta, a umeHHo 20.12.2018 r., KaTo NOCAeAHOTO INXBEHO NAallaHe



Cun Umotn AACHL, 19
®PunHaHcoB oTyeT
31 pekemspun 2021 .

e c nagex 20.12.2026 r. [MagexbT Ha raBHUYHUTE NNawWwaHMA 3anoyBa ot 20.06.2022 r., OTHOBO Ha
LUecTMeceyeH nepMoa U NocnegHOTO NalllaHe Ha raBHMLUA No obanraumaTa Cbllo cneasa aa 6bae
HanpaseHo Ha 20.12.2026 .

CpeacTBaTta oT 06MraumMoHHaTa eMmncus ca msnonseaHu ot ,,Cun Mmotn” AACULL no npeameTa Ha
LEeNHOCT Ha ApYy»KecTBOTO 3a:

- 332 npuAobmBaHe UHBECTULMOHHM UMOTU U AANOBE B APYXKECTBA C OCHOBEH NpeaMeT Ha AeAHOCT B
obnactra Ha HeABMXMMUTE MMOTU, C Len ausepcuduumpaHe Ha nopTtdeirna oT aKTMBM Mo
OTHOLLEHMWe IoKaLmaA, NpeaHa3sHaYeHNe U TN Ha UMOTUTE;

- pa3BUTME Ha MHBECTULMOHHW MNPOEKTU 3a AbJATOCPOYHO YBE/AMYABAHE Ha NpuMxoauTe M Ha
nevyanbata Ha Apy*KecTBOTO. [IbArocpoyHUTE CTPATErMYECKM NNAHOBE Ca HACOYEHN KbM AMHAMUYHO
n epeKTUBHO ynpasseHUe B UHBECTULMUTE HA OPYKECTBOTO C Len popmupaHe Ha pasHoobpasHu
W3TOYHMLM Ha JOXOLHOCT.

BbB Bpb3Ka C MOJIYyYEHUAT 0O/UraLMOHEH 3aem, eMUTEHTBLT Ce 3a4b/)KaBa Aa CnasBa c/iegHuTe
dUHaHCOBU KoedULMEHTU:

e CvoTHoLeHue Macueu / AkTuen — He no-smcoko ot 97 %

e [loKpuTKe Ha pa3xoauTe 3a IMXBU - M3UMCNeHNETO Ha TO3M KoedUUMEHT ce chopmMmnpa KaKkTo
cneasa: (Mevanba oT onepaTMBHa AeWHOCT + pasxoaum 3a amxsu) / Pasxoau 3a AUXBMU.
EMUTEHTDHT ce 3aabnKaBa Aa NogabpiKa MOKPUTME Ha pasxoauTe 3a IMXBU He NO-HUCKO OT
1.05

e Tekyua AnMKBnaHocT — KpaTkoTpaitHu aktnem / KpaTKoTpaitHM nacnsm — He no-Hucko ot 0.5

B cnyqaﬁ, 4ye Hapywm 2 Unn noseye OT Te3n onpeaeneHun CI)MHaHCOBVI CbOTHOLWEHNA, EMUTEHTDBLT Ce
3a4bNXKaBa Aa npeagnpueme He3abaBHMU AeﬁCTBMH B CPOK A0 6 meceua 1 ga npesege nokasartenunTte
Ha [pyXeCcTBOTO B CbOTBETHUTE CbOTHOLLEHUA CbINACHO U3UCKBAHUATA Ha O6J'IVIFaLI,MOHepMTe.

Kbm 31 gekemspu 2021 r. $MHAHCOBUTE MOKas3aTeM BbB BPb3KAa C 06AMraUMOHHMA 3aem Ha
[py»KecTBOTO ca KaKTo cnesBa;

CvoTHoweHue Nacuen / AKTUBMK 94.16%

MNoKpuTMe Ha pa3xoauTe 3a INXBU 1.07

TeKywa AMKBNAHOCT 4.79
17.1. 3apbaKeHMa no o6aurayMoHeH 3aem

K
Kom 31 gekemspm 2021 . paTKkocpoyHa [AbnrocpoyHa

yacr yacr

‘000 ns. ‘000 ns.
O6urauMoHeH 3aem — rnaBHULA 4 000 16 000
O6uraumMoHeH 3aem - INXBa 27 -

o6uwo 4027 16 000
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Kum 31 gekemspm 2020 T. KpatkocpouHa [barocpoyHa

yacr yacr

‘000 ns. ‘000 ns.

Ob6nuraumMoHeH 3aem — raBHULA - 20000

Ob6nuraumMoHeH 3aem — IMXBa 27 -

o6uwo 27 20 000
17.2. Nacuswm, Bb3HUKBaALM OT pMHAHCOBATA AeiHOCT Ha [lpy»KecTBOTO

Tabnnuarta no-g4ony npeactaBA NPOMEHUTE B 3a4b/KeHMATA Ha [py)KecTBOTO, KOMTO Bb3HMKBAT OT
dMHaHCcoBaTa My AEWHOCT, BKAOYUTENHO NapPUYHUTE U HEMAPUYHWUTE NMPOMEHMW. [acnBK, Bb3HUKBALLM
oT ¢pMHaHCcoBaTa AEMHOCT ca Te3u, 3@ KOUTO MapPWUUYHM NOTOLM ca BUAM, AN BbaelwmM NAaPUYHK NOTOLM
we 6bAaT, KnacuduuMpaHy B OTYETA 33 NAPUYHKM NOTOLM Ha [PY)KecTBOTO KaTo MapuyHW NOTOLM OT
¢dUHaHcoBa aelHocT.

2020 NapuyHn nsmeHeHna  Apyrun usmeHeHua* 2021

‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB..

Ob6MraumoHeH 3aem 20027 (900) 900 20027
Opyru 3aemu - (35) 1006 971
O6wo 20 027 (935) 1906 20998

* Apyrnte uameHeHMA BKAOYBAT HAUMCNEHNA HA INXBU N YCBOEH 6aHKoB KpeauT.

18. TbproBCKU U Apyru 3aab/IXKeHUnA

2021 2020
‘000 ns. ‘000 ns.

Tekywu:
3a4b/KEHUA KbM 40CTaBYMLM 1 1
3aab/XKeHus 3a npogaskba Ha HeABUMMKUMU UMOTH - 985
MecTHM gaHBbLUM U TaKCH 70 50
MonyyeHn aBaHcH - 1188
TeKywm TbproBCKMU U Apyru 3aab/XKeHus 71 2224

HeTHaTta 6anaHCcoBa CTOMHOCT Ha TEKYLUMUTE TbPrOBCKM M APYT1 3aA4b/IXEHMsA ce npMema 3a pasymHa
npubansuTeHa oLeHKa Ha cnpasei/inBaTa MM CTOMHOCT.

MonyyeHuAT aBaHC B pasmep Ha 1080 xun. NB. € 3a MOKYMNKO - NpoAarkba Ha HeABUKUM MMOT.
Lpy*KecTBoTO € CK/AIUYMAO0 CropasyMeHMe C HacpellHaTa CTpaHa 3a HauyMc/iABaHE Ha HeycTolKa B
pasmep Ha 108 xun.ns. Kbm 31.12.2021 r. opy*KeCTBOTO Bb3CTAaHOBABA NOAYYEHMA AaBAHC.

19. Caenkun cbce cBbp3aHM AMua

CBbp3aHUTe Anua Ha [pyXKecTBOTO BKAOYBAT COBCTBEHWLM, K/AKOYOB YNPABAEHCKM MepcoHan wu
APYrv CBbP3aHM MLA Nof 06L, KOHTPO.

AKO He e U3pUYHO YNOMEeHaTo, TPaH3aKLuunTe CbC CBbP3aHU /INLLA He ca U3BBPLUBAHM NPU CNeumanHn
yCcnoBuAa U He Ca npeaocCtaBAHU UK NOJTy4aBaHU HUKAKBU rapaHLUUN.
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19.1. Cpenku cbe cobecTBeHUUUTE

MnateHu AUBUAEHTHU

- cobcTBEHMLUM

Bb3cTaHOBEHM CpeACcTBa NO 3aeMum
- cobcTBEHULM

HauucneHu nuxem

- cobcTBEHMLM

MnateHn nnxsu

- cobcTBEHMLM

19.2. Caenku c Apyru cBbp3aHu AMua

Mony4yeHn cpeacTBa OT 06C/NYKBALLOTO APYIKECTBO
M3nnaTeHu TeKyLWwM pasxoam oT 06CNy»KBaLLOTO APYHKECTBO

19.3. Caenku ¢ KNo4yoB ynpaBaeHCKU NepcoHan

21

2021 2020
‘000 nB.. ‘000 nB..
(97) -

- (61)

6 2

(3) (7)

2021 2020
‘000 ns.. ‘000 ns.
- 22

(93) (142)
(93) (120)

KNoyoBMAT ynpasaeHCKM nepcoHan Ha [pyKecTBOTO BKAOYBA Y/ieHOBeTe Ha CbBeTa Ha
AnpekTopuTe. Bb3HarpaxgeHuaTa Ha KAKYOBWMA YNPaB/EHCKM NepcoHan BKAKOYBAT cnegHuTe

pa3xogmn:

KpaTKOCpPOYHM Bb3HArpaxKaeHus:
3annaTtu, BKAOUUTENHO BOHYCK
OcurypuTenHn BHOCKK

M3nnaTeHn Bb3HArpark4eHMa n oCUrypuTesHmn BHOCKM

20. Pa3yeTu cbC CBbP3aHU LA B KpaA Ha rogmMHaTa

Tekywm

3aab/mKeHUsa Kbm:

- 06CNyKBaALLO APYHKECTBO

- cobcTBEHULMU

- K/IH0YOB YNpPaB/JIEHCKM NEPCOHan

06,0 TeKyLM 3a4bXKEHUA KbM CBbP3aHU nua
06,0 3aab/MKEeHUA KbM CBbpP3aHM Mua

2021 2020
‘000 nB.. ‘000 ns..
(20) (22)
(10) (6)
(30) (28)
30 28

2021 2020

‘000 nB.. ‘000 nB..

- 209

3 -

- 2

3 211

3 211
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3a4b/MKEHMNATA KbM O6C/'Iy)KBaUJ,0TO APYy>XeCTBO Ca Bb3HUKHA/IM MO CKUNATa Ha CKIKOYEH A0roBop 3a
O6CJ'IY)-KBaLU,O ApyXecTBo. 3a4b/MKEHNATA KbM YynpaBaAeHCKNA NepCoHan Ca Bb3HMKHAN NO CUNATa Ha
AO0roBop 3a ynpassieHue.

21. YcnoBHU aKTUBU U YCNO0BHU NaCcuBun

Mpe3 Tekywma M npegxogHua nepuos He ca Bb3HWMKHA/IM YCAOBHM aKTUBM WAM NacuMBKM 3a
Lpy*KecTBOTO OCBEH Te3M ONOBECTEHU B MOACHEHUE 16.

22. Kareropuu ¢UHAHCOBM aKTUBU U MACUBU

BanaHcoBMTe CTOMHOCTU Ha d)VIHaHCOBMTe aKTMBM M nacueu Ha [pyxKecTBoTO moraT Aa 6'b,D,aT
npeacrtaBeHn B CeaAHUTE KaTeropumu:

®DUHAHCOBMU aKTUBMU MoacHeHue 2021 2020
‘000 ns. ‘000 ns.

MpegnoctaBeHn aBaHCHU 12 13782 12 346
LApyrv BzemaHuA 12 5767 6 895
Mapun 1 NaprUyHU €KBUBANEHTH 13 17 1405

19 566 20 646

PuHaHCcOBM Nacmsm MoAacHeHue 2021 2020
‘000 nB.. ‘000 nB..

JbnrocpoyeH 3aem 16 971 -
O6nuraumMoHeH 3aem 16 20027 20 027
MonyyeHun aBaHcH 18 - 1188
3a4bXKEHUA KbM A0CTaBYULM 18 1 986
Lpyrn 3agbaxKeHuna 18, 15.2 70 53
3a4bMKEeHNA KbM CBbP3aHKN AnLa 20 3 211

21072 22 465

Buxkte nosacHeHne 4.9 3a MHbOpMaLMs OTHOCHO cyeToBOAHATa MOJIMTUKA 3a BCAKA KaTeropus
GUHAHCOBU MHCTPYMEHTU. MeToguTe, M3NON3BAaHW 3a OLUEHKA Ha CrnpaBeg/MBuTE CTOMHOCTU Ha
$MHaAHCOBM aKTMBM M NACMBM, OTYMUTAHM MO CNpaBeginMBa CTOMHOCT, Ca ONUCAHW B NOACHeHWe 24,
OnucaHvMe Ha noAWTMKATa W UenUTe 3a ynpaBaeHWe Ha pucka Ha [pyKecTBOTO OTHOCHO
GUHaAHCOBUTE NHCTPYMEHTHM € NpeaCcTaBeHO B MOACHEHME 23.

23. PucKkose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU

Lienn 1 NoAUTUKA HA PHKOBOACTBOTO NO OTHOLIEHUE yNpaB/ieHNe Ha PUCKa

[pYy>KecTBOTO € W3/0}KEHO Ha Pas/MyHM BMAOBE PWUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WMHCTPYMEHTH. 3a noseye MHGOPMALMA OTHOCHO GUHAHCOBUTE aKTUMBM M NACUBM MO KaTeropuu Ha
[pyKecTBOTO BMKTe noscHeHue 22. Hail-3HauummTe GUMHAHCOBM PUCKOBE, Ha KOUTO € M3/I0XKEHO
[py*KecTBOTO ca NasapeH PUCK, KpeaUTeH PUCK U IMKBUAEH PUCK.

YnpaBneHMeTo Ha puUcka Ha [lpy»ecTBOTO Ce OCblLUecTBABA OT LEeHTpanHaTa agMWHUCTPaLMA Ha
[lpy»ecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha aupeKktopuTe. MpMOpPUTET Ha PHKOBOACTBOTO € Aa
OCUTYPWN KPaTKOCPOUYHUTE U CPEAHO CPOYHM MapWyHU MOTOLM, KaTO HamManu M3faraHeto CU Ha
¢duHaHcoBM nasapu. [py>KecTBOTO He Ce 3aHMMaBa aKTMBHO C TbPryBaHeTo Ha GUHAHCOBM aKTUBM 33
CMEKYNaTUBHU LEe/IN, HUTO MbK U34aBa onuuu.

Haﬁ-CbU.LECTBEHMTe d)VIHaHCOBVI PUCKOBE, Ha KOUTO e U310XeHOo [pyXeCcTBOTO, Ca ONUCaHM No-40y.
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23.1. AHanNu3 Ha KpeauTHUA PUCK

KpeguTHUAT pUCK NpeacTaBAsBa PUCKLT AAJEH KOHTPAreHT Aa He 3annaTh 3a4b/IKEHUETO CU KbM
[pyxKecTBoTO. [pYy:KECTBOTO € W3/0)KeHa Ha TO3M PUCK BbB BpPb3KA C PasIMYHU OUMHAHCOBU
WHCTPYMEHTM, KaTo B3eMaHWA OT NPeAoCTaBeHM aBaHCK U APYT.

M3naraHeto Ha [pyKecTBOTO Ha KpeauTeH PUCK € OrpaHuyeHo A0 pa3mepa Ha 6anaHcoBaTa
CTOMHOCT Ha d)MHaHCOBVITe dKTUBU, NPU3HATU B KpaA HA OTYETHUNA Nepunona, KakTo € Nnoco4eHo no-

aony:

PUHaHCOBU aKTUBU MoAacHeHune 2021 2020
‘000 nB.. ‘000 nB..

MpepnoctaBeHn aBaHCKU 12 13782 12 346
LApyrv B3emaHua 12 5767 6 895
Mapun 1 NaprUyHU €KBUBANEHTH 13 17 1405

19 566 20 646

JpyKecTBOoTO pefoBHO CleAn 3a HEM3MBbAHEHMETO Ha 3a4b/IKEHUATa Ha CBOM KAMEHTU U ApYyrU
KOHTpareHTn, yCTaHOBEHW UHANBUAYA/THO UK HA TPYNW, U U3N0A3Ba Ta3n MHGOPMALUA 338 KOHTPO
Ha KpeauTHUA pUcK. MNonntruka Ha [py*KecTBOTO € Aa U3BbPLLBA TPaH3aKLUUM CAMO C KOHTPAreHTu C
[06bp KpeauTeH pPenTUHr. PbKoBOACTBOTO Ha [lpy»KecTBOTO CYMTa, Ye BCUUYKM FOpecnomeHaTu
OUHAHCOBU aKTUBWU, KOUTO He ca buanm obesueHABaHWM WMAM Ca C HaACTbNMA Nagex npes
npeacraBeHUTe OTYETHM Nepmroam, ca GUHAHCOBU aKTUBM C BUCOKA KPeAuTHa OLeHKa.

3a TbproBckn M apyrn B3emaHua [pyXKecTBOTO M3MNOA3Ba OMNPOCTEH MOAXOA MPU OTYMTAHETO Ha
TbProBCKUTE U APYIM B3EMAHUA, KAKTO M Ha aKTMBUTE MO AOroBOpP M Npu3HaBa 3aryba ot obesueHKa
KaToO OYaKBaHW KpeauTHW 3arybu 3a uenusa cpok. Te npeacTaBnsBaT OYAKBAHMAT HeZOCTUr B
[0roBOPHUTE NAapUYHM NOTOLM, KaTo ce MMa npeaBua Bb3MOXKHOCTTA 38 HEU3Nb/IHEHUE BbB BCEKMU
MOMEHT OT CPOKa Ha (GUHAHCOBUA WHCTPYMeHT. [pyXKecTBOTO M3MO0A3Ba CBOA HaTpynaH onwT,
BBHLUHM MOKa3aTenn u MHPopmaLma B AbATOCPOYEH MJIaH, 33 A3 M3YMCAN OYAKBAHUTE KPeaUTHU
3arybu.

B pesynTaT Ha TOBa BCUYKM KPATKOCPOUYHWM B3eMaHUsAA, Bb3HUKHAAM UAN NPeaoroBopeHn B pamKuTe
Ha efiHa KaneHaapHaTta roguHa [pyxecTBoto obesueHaBa ¢ 1% CTOMHOCTUTE MM, NOPaAN TeKyLMA
UM XapaKTep M Ha/IMYMEeTO Ha HUCHK KpeauTeH PUCK.

KpaTKOCpOHHMTe B3eMaHuA OT CBbp3aHu Anua [pyKecTBoTo O6€3Ll,eHF|Ba c 2%, nopagun Haan4yneTo
Ha CBbpP3aHOCT meXxay [py*KecTBOTO W HerosuTte ,Cl,e6l/1TOpVI n (baKTa, 4ye WMMaAT 3HaAYUTENHa
3aBUCUMOCT €4HO OT APYro M MaJlIKoO NO — BUCOK KpeaAUTEH PUCK.

C 5% obesueHKa [pyxecTBoTo 06e3LeHABa BCUUKM AbArOCPOYHM B3EMaHMA MW TaKMBa Ha KOWUTO
MM € M3TeKNa AaBHOCTTa WM MMa MOBULIEH PUCK OT CbBMpaHEeTo MM B CpoK. MpuunHaTa 3a ToBa e
3HAYUTEJIHO MO — BUCOKUA KPEAUTEH PUCK M 3aHUMKEHUTE O4aKBaHMA 33 BXOAALLUTE NAPUYHN NOTOLMU
OT Te3U KOHTareHTu.

CTpyKTypaTa Ha GUMHAHCOBUTE aKTMBM MO $a3m M OTHOCMMATA KbM TaX obesueHKa moxke ga bbae
npeAcTaBeHa KaKTo clesBa:

dazal ®aza 2
ABaHcK 2 848 11186
Apyrn BzemaHuA 5023 836
OvyakBaHU  KpeauTHU (79) (265)

3arybm
7792 11757
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23.2. AHaNU3 Ha IMKBUAHUA PUCK

JINKBMAHWAT PUCK NpeacTaBaaBa PUCKBLT [pyXKecTBOTO Aa He MOXe Aa Norack CBoOMTe 3a4b/IKeHUs.
[py»KecTBOTO nocpela HyXauTe ch OT IMKBUAHM CPeAcTBa, KaTo BHUMATENHO chean nnalaHuATa
Nno noracuteNHUTe NAaHOBE Ha AbArOCPOUYHUTE GUHAHCOBM 3aA4b/BKEHMA, KAaKTO U BXOoAAlMTE U
U3XOAALLM NaPUYHU NOTOLUM, Bb3HUKBALLM B X04a Ha onepaTMBHAaTa AeMHOCT. Hykaute oT ANKBUAHU
CpeAcTBa ce CNedAaT 3a Pas/IMuHU BPEeMEeBU Nepuoau - eXeAHEBHO U execegMWUYHO, KaKTo U Ha
6a3aTa Ha 30-AHEBHM NPOrHO3M. HyXauTe OT INKBUAHWU CPEACTBa B Ab/ATOCPOYEH MNJIaH - 33 nepuoamn
ot 180 u 360 aHK, ce onpeaenat MeceyHo. HyskauTe OT MapuyHWM CpeacTBa Ce CPaBHABAT CbC
33eMUTE Ha PasnosioKeHue, 3a Aa 6baar yCTaHOBEHW M3AUWDBUM mMan aeduumtn. Tosu aHanus
onpegens Aanv 3aeMWUTE Ha PasnosioXKeHue Le ca AO0CTaTbyHM, 33 [a MOKPUAT HYKAWUTE Ha
[py»ecTBOTO 33 Neproaa.

Lpy*KecTBoTO AbpXKKM napu B 6poit, 3a ga nocpella AMKBUAHUTE CU HYXKAM 3a nepuoam Ao 30 aHu.
CpepnctBa 3a ABATOCPOUHUTE IMKBUAHWN HYXKAN CE€ OCUTYPABAT Ype3 3aeMu B CbOTBETHUA pasmep U
npoaarkba Ha AbArocpoyHu d¢uHaHcoBM akTmBu. Kbm 31 gekemBpu 2021 r. nagexute Ha
[OrOBOPHUTE 3aA4b/KEHUs Ha [pyKecTBOTO (CbAbpiKaluM NUXBEHW MAaWaAHWA, KbAETo e
NPUNOXKNUMO) ca 06061LLeHN, KaKTOo cneaBa:

TeKywu HeTtekywm

31 pekemspu 2021 r. Ao 6 meceua Mexay 6 u Orlpo5 Hap 5
12 meceua rogvuHu roavHU

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

3a4b/IKEHNA KbM A0CTAaBYNLN 1 - - -
Opyrv 3aab/kenun 70 - - -
3a4baKeHNA KbM CBbP3aHN nLa 3 - - -
3aabnxeHna no 6aHKoB 3aem 1 - 970 -
3a4bXKeHMA No 0b6AMraLMoOHEH 3aem 27 4000 16 000 -
O6uwo 102 4000 16 970 -

B npeaxoaHua oTyeTeH nepuvog, NadexuTe Ha AOroBOPHUTE 3afbiXeHua Ha [py»KecTBoTo ca
0606LLeHK, KaKTo ceaBsa:

Tekywm Hetekywm

31 aekemspu 2020 . Ao 6 meceuna Mexay 6 u Orlp05 Hap 5
12 meceua roAuHU roguHu

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MonyyeHun aBaHcH - 1188 - -
3a4b/IKEHNA KbM A0CTaBYNLN 986 - - -
LOpyrv 3aab/iKenunn 3 50 - -
3a4bAKEeHNA KbM CBbP3aHN nLLa 2 209 - -
3a4bXKeHMA No 0b6AMraLMoOHEH 3aem 471 454 19593 4870
O6uwo 1462 1901 19 593 4870

CTOVIHOCTMTE, onoBecteéHM B TO3UM aHA/IM3 Ha Nagexute Ha 3a4b/IXKeHUATa, npeacrtaBaABat
HEAUCKOHTUPAHUTE NapU4HM noToum no [OOorosopuTte, KOUTO MOratT Aa Ce passindaBat oOT
6anaHcoBUTE CTOMHOCTM Ha 3a4b/KEHNATA KbM OTHETHATA AaTa.

®duHaHCOBUTE aKTUBM KaTo CpeAcCTBO 3a ynpassieHUe Ha IMKBUAHUA PUCK
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Mpun oueHABaHETO U yNPaBAEHUETO Ha JIMKBUAHUA PUCK [pyXKeCTBOTO OTYMTA OYAKBAHUTE MapUyHU
noTouun ot d)MHaHCOBM UHCTPYMEHTHU, Nno-cneuynaaiHo Ha/MYHUTE NapuUdHU CpenctBa U TbpProBCKU
B3emMaHuA. HanunyHute NnapuyHn pecypcn " TbpProBCkn B3emMaHMA He HaABULWABAT 3HAYUTENHO
TEKYLWHNTE HYXKAU OT U3Xo4AL, NnapnUYeH NOTOK.

24. OueHABaHe No cnpaBeA/AnBa CTOMHOCT
24.1. OueHABaHe No cnpaBeA/IMBa CTOMHOCT Ha HePUHAHCOBU aKTUBY

CnepHaTa Tabnuua npeactaBa HMBATa B MepapxmATa Ha cnpaBeasiMBUTE CTOMHOCTM, HAa KOUTO ca
KaTeropusmpaHu nepmogmyHnTEe OLEHKU Ha CnpaBegiuBUTE CTOMHOCTM HA HePUHAHCOBUTE AKTUBM
KbM 31 gekemspu,:

31 aekemBpu 2021 r. Hueo 1 Hueo 2 Hueo 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MHBECTULMOHHU UMOTH:

- 3ems - 1489 - 1489

- CamocTonATeneH ob6eKT B crpaga - 949 - 949

31 pekemepu 2020 . Huso 1 Huso 2 Huso 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

MHBECTULMOHHU UMOTHU:

- 3ema - 1489 - 1489

- Crpaam 953 - - 953

3ems 1 camocToATeneH obekT B crpaga (Huso 2)

CnpaBeziMBaTa CTOMHOCT Ha HeABWXMMMUTE MMOTM € onpefesieHa OT HEe3aBUCUM OLEHUTEeN U e
KnacupuumpaHa Ha HMBO 2 OT KHepapxuaTa Ha chnpaBeasiMBaTa CTOMHOCT cbriacHo MCHO 13
,OLeHABaHe No cnpaseanBa CTOMHOCT". OueHKaTa No cnpaBeanBa CTOMHOCT ce 6a3npa Ha meToaa
Ha NasapHUTe aHano3M.

‘000 nB.
Canpgo Kbm 1 aHyapum 2020 . 1626
MNpnaobutn akTMBK
MNeyanbu nnm 3arybu, npmMsHaTK B nevyanbata nam sarybaTta:
NPOMsaHa B cnpaBea/inBaTa CTOMHOCT Ha UHBECTULMOHHM UMOTH (137)
Canpo kbm 31 aekemspu 2020 r. 1489
Mpnaobutn akTUBK 949
Meyanbu nnu 3arybu, npusHaTK B nevyanbaTa uam 3arybara:
NPOMAHA B CNpaBea/nBaTa CTOMHOCT Ha UHBECTULMOHHMU UMOTH -
Canpo Kbm 31 pekemspu 2021 . 2438

25. MoAUTUKM U NpoueaypU 3a yNpasJeHUe Ha KanuTtana

LlennuTte Ha [py»ecTBOTO BbB Bpb3Ka C yrnpaBAeHWe Ha KanuTana ca: Aa ocurypu cnocobHocTTa Ha
[py»KecTBOTO Aa MPOABLAXKM A3 CblIeCTBYBa KaTO AeNCTBallo npeanpuatMe; U Aa OCUrypu
aflekBaTHa peHTabMAHOCT 3a cOBCTBEHULNTE, KaTo onpeaena LeHaTta Ha NpoAYKTUTE U YCayruTe cu B
CbOTBETCTBME C HUBOTO Ha PUCKa.

JdpyxectBOTO Ha6mo,u,aBa Kanutana Ha 6asaTa Ha KOEd)VILI,MEHT Ha 3a41bXHANOCT, NnpeacTasiABaly,
CbOTHOLWWEHWNETO HAa HETEH OB/l KbM 06LI.I,VIFI KanuTtan.

KanutansT 3a npeancraBeHUTe OTYETHU Nepnoanm MmoXe Aa 6'b,£l,e dHaNn3npaH, KakTo cnieaBa:
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2021 2020

‘000 ns. ‘000 ns.

CobcTBEH KanuTan 1306 1336
Kanutan 1306 1336
0610 3aabKeHUA 21072 22 465
- Mapw n Napn4HN eKBUBANEHTHU (27) (1 405)
HeteH abnr 21 055 21 060
O6wo KanuTtan (Kanutan + HeTeH AbAr) 22 361 22 396
KoeduumeHT Ha 3agnbKHANOCT (HeTeH gbar/obuwio kanutan) 94% 94%

KoednumeHTbT Ha 3agnbXKHanocT npe3 2021 r. e uaeHTUYeH C KoeduumeHTa npe3 2020 r.
YBennyeHMeTo Ha HETHMA Ab/IT € OCHOBHO B pe3yaTaTa Ha yBe/IMYeHMe HA 3a/TbKHANOCTTA.

26. CbbuTHA cnep Kpaa Ha OTUETHUA NepUos

Hama ppyru cbbutma Bb3HUKHANAW cnep Kpad Ha OTYETHMA nepuos, KOUTO A3 WM3UCKBAT
OOMbAHUTE/THO ONOBECTABAHE WM KOPEKUUN BbB PUHAHCOBUTE OTYeTU Ha [lpyrkecTBOTO Kbm 31
nexkemspu 2021 .



